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THE money market still remains much in the state in which 
it was last week. The drain of gold to the continent still 
continues, but considerable supplies have arrived from 
America and Australia, and these have been very nearly 
sufficient to supply it. Further supplies are expected 
from the same quarters, and if they are taken for 
exportation, will probably, though of course not cer- 
tainly, be enough to satisfy the French demand. But two 
unfavourable circumstances remain. First—the reserve 
in the Bank of England is not at all large considering 
that in another month the end of the year will be upon us, 
and a large efflux of notes and coin always then occurs. Oar 
position has lately been sustained by the reflax from the 
country, but then there will be a contrary movement by 
which our position will be weakened. 

Secondly—Before very long we cannot but imagine 
that the Germans must again begin to coin gold in quantities 
more or less considerable. They have to supply the place of 
the silver which they demonetise and also of much paper 
circulation, for though there is much uncertainty on most points 
of the new German banking system, all parties are agreed that 
no notes shall hereafter be issued. for less than 5/, and this 
will require the withdrawal of a very large sum of less 
denominations now circulating. And if the Germans again 
begin to buy in this market, we have no stock out of which 
we can supply them with much without raising the rate of 
discount and incouveniencing ourselves. 

Considerable attention has been excited by a saying attri- 
buted to M. Camphausen that he had bought, or could buy, 

2,000,000/ of gold in this market. He did not, we are con- 
fident, mean to say that he had actually any such private 
stock of his own in bullion, for we should know where it was, 
as it would be much too large to be concealed. Nor could 
any coutract for so considerable a purchase be made without 
its being known. We do not believe that the German 
Government has exercised its power of buying much 
gold in London. But that it possesses that power 
we cannot doubt. First, it has a cash balance at interest 
| here which may be 2,000,000/ or more. And, secondly, it 
has a far larger amount of convertible securities, the proceeds 
of the indemnity, which it can sell at any moment, and the 
proceeds of which it can withdraw from hence. We must 
always remember, therefore, that the Germans have full means 
of withdrawing what they need from this market if only they 
choose to do so. We must rely on their good sense not to 
cause confusion, and it would be contrary to their interest to 


do so. 
SSS 


ONE BANK OF ISSUE VERSUS MANY IN 
GERMANY. 

THE rejection of the Banking Bill of the German Government 
by the German Imperial Parliament is no ground of regret. 
The provisions were certainly very complex, very clumsy, and 
not, we think, suggested by any clear view of the principal 
objects to be attained. A Bill for such a purpose ought plainly 
to fulfil three conditions : 

First—It ought to establish a paper currency which 
should be universal throughout the empire. In so large a 
country as Germany—now that it has become a unit—this is 
essential. A multitude of local issues is not an extreme evil 
ina small country like Scotland, or even England; it is 
possible for every one much concerned in the matter to know 
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something of the position and standing of banks, all of whom 
are, estimating things by a European standard, near nam 
But in so large a country as Germany this is impossible ; 
person at Hamburg can know nothing of a bank in Baden, 
and one at Mannheim nothing of a bank at Kinigsberg. The 
new Government, if it undertakes to regulate the paper 
currency at all, is certainly bound to provide one which shall 
be taken equally throughout the whole empire. 


Secondly—It is bound to see that the uniform currency 
shall be convertible on demand. The moment a single 
and universal currency is introduced this becomes essential. 
If many competing issues are permitted the failure of one, or 
even several of them, though a considerable local, is not an 
intolerable national evil; the limitation of the area contracts 
the evil. But when asingle paper currency is introduced 
into a large empire, the goodness of it must be carefully 
watched or else the universal medium of interchange may at 
any moment be thrown into disorder. 

Thirdly—This uniform currency must be, as as far possible, 
fit to be made a Jegal tender, even though specie payments 
are suspended. In England we have not had much to con- 
sider this aspect of the subject, but in continental countries, 
where there must always be risk of invasion, it is vital. In 
France every political economist considers it as of an import- 
ance so obvious that it may be assumed and not proved, and 
though the present strength of Germany is commanding, no 
one can be certain that it must always continue to be equally 
so, and that the limits of the empire are for ever safe from 
invasion. And during that calamity credit is suspended and 
cash payments are impossible. The paper currency of the 
German empire ought to be such as could and would be taken 
in business, even though French and Russian armies were 
contending all through the country. 

But the Bill proposed by the Government fulfilled none 
of these conditions. It was a Bill to prolong, if not perpetuate, 
a system which possessed none of them. The present 
German paper currency is provided by thirty-two banks scat- 
tered through the empire, whose relative magnitude is shown 
by the table of their notes given below, and whose circulation 
is regulated by a most confusing set of particular Bank 
statutes and local laws. Sometimes the circulation bears 
one proportion to the capital and sometimes another ; 
sometimes a specified proportion of the notes are to be kept 
in gold or silver ; sometimes a fixed sum can be issued 
without being represented in gold and silver, but all above 
that sum must be so represented. And this variety of issue 
the Bill of the German Government proposed to deal 
with in a very complex manner, of which the following 
is a short outline, and the detail of which will be found in 
the copy of the Bill which we printed a fortnight since. 

First—It fixed in a peculiar way an amount of notes 
which each existing bank might issue without any tax; secondly, 
it enacted that such bank shall pay 1 per cent. on the amount 
which according to a recent average it had in circulation 
beyond that sum ; thirdly, that it should pay 5 per cent. on 
all notes which it might hereafter issue exceeding that average; 
and then it divided such banks into three classes :— 

(1) Those which were only to do local business, and these, 
subject to the first provision as to additional issues, it leaves 
pretty much as it found them. 

(2) Those which were to be allowed to establish branches 
out of their locality—that is, out of the particular State of 
Germany which formerly authorised them. These, it said, 
must never allow their note issue to exceed their capital, 
must keep one-third of that note issue in gold, must have 
an agency to pay their notes at Berlin and one of two 
other towns; and must also accept in payment not only its 
own, but the notes of all other authorised banks. 

(3) Those which might do business all over the empire ; and 
these, besides being subject to the same conditions and restric- 
tions as the second class, are only to discount bills with three 
signatures, and only to lend on certain specified securities in 
prescribed ways. They are also obliged to publish a weekly 
account, and to publish their rate for loans and discounts. 

No new Bank of issue was to be founded except by a special 
Act of the Imperial Legislature. 

As the Bill has now been definitively rejected, and has, there- 
fore, now an historical interest only, it is needless to examine 
these elaborate provisions at much length. But it is plain 
that they were elaborate without being effectual ; that they 
must have hampered the daily business of banking without 
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securing a good paper currency. There is no real security 
that these banks shall be solvent, or that the note shall in 





consequence be convertible. The theory that this end may 
be attained by limiting the issue to the amount of the capital, 
or by holding in the till of the bank a third of its circulation 
in cash, assumes that the notes of the bank constitute its 
entire, or, at any rate, its main liability. And in the early 
stages of banking, in the state 


in which most part of 
Germany now is, this 


assumption in some degree 
accords with the truth. But as banking improves the 
idea is less and less true daily. Deposits con- 
stantly tend to accumulate in the banks till they far exceed 
in total liability the note circulation. Even in Scotland, 
where there is not a gold coin in circulation, and where, there- 
fore, the importance of the paper circulation is as great as it 
can be in a country where banking is fully developed, the 
amount of deposits very many times exceeds the note 
circulation. There is not, therefore, the slightest secu- 
rity for the convertibility of the note ia saying that a 
particular proportion of cash is to be kept in the Bank 
coffers in the case to be provided against—the case of failure. 
The greatest part of that cash will be swept away to pay the | 
depositors. In the same way most of the capital will be 
swept away for the larger liability, and very little will be left for | 
the note holders whocan prove only on the smaller one. Probably | 
this difficulty might not have been immediately felt, since the | 
amount of the deposits in the German banks is still compara- | 
tively small. But it is daily augmenting, and must constantly 
tend to augment ; and a system is excessively defective the main | 
machinery of which depends for its effectiveness on the pro- | 
portional smallness of a liability which is proportionally in- | 
creasing. Still less is the solvency of banks secured by | 
minute provisions as to the sort of bills they shall take and 
the kind of securities ir which they shall invest. These are 


matters of judgment or discretion which no law can define. | 
Elaborate paper restrictions have indeed commonly the worst 
| 





effect, for they compel the bank to prefer bad business within | 
the rules to good business beyond them. 
banker, like most traders, has no superfluity of good business. 
If he is prevented by law from taking any, he must put = 
with what is worse. As to the management of these privi- | 
leged banks the Bill provided nothing. The Government took | 
no security for its being good in return for the concession of 
the privilege. On the cardinal question of providing for the | 
liability of the note the proposed plan was very defective. 


The universality of the currency was plainly not provided 
for at all, since there were two whole classes of Bank notes | 
which were essentially local. And there would have been, 
in case of a war, insuperable difficulty in allowing so many | 
banks of such different character and circumstances to | 
suspend specie payments, and in declaring their notes legal 
tender notwithstanding such suspension. By so doing the 
Government would be giving a blank endorsement to banks 
of which it knew little, and over whose issues it had no | 
control. No one could say beforehand what so many | 
managing bodies would make of so dangerous a privilege, nor 
in the hurry of a war could a Government watch over them. 
None, therefore, of the three conditions which such a law 
ought to fulfil was, in fact, satisfied by the Bill which the 
German Government proposed. 

A most curious defence is said to have been attempted of the 
plan. It seems to have been alleged that its principle was 
identical with that of the Act of 1844 in England, only without 
the dangerous limit fixed by the latter. But the object of the 
Act of 1844 is the securing the convertibility of the note, 
which it secures, even by the admission of its opponente, 
whereas the German Bill does not ‘secure it at all. And the 
essence of the mode in which the Act of 1844 effects that 
and its other objects is by creating a limit up to which 
Bank notes can be issued without gold and silver, but beyond 
which they cannot be so, To speak, therefore, of preserving the 
principle of the Act of 1844 without fixing a limit, is like 
saying that you preserve the German language but take out 
of it the Teutonic element: that you can preserve a thing, and 
yet efface the very characteristics which make it what it is. 

If economical reasons alone had been consulted such a 
measure would almost certainly never have been proposed. 
But a political reason of great force was at work. There are, 
as we all know, two Governments at Berlin—the Prussian || 
and the Imperial—and any persons who have great influence 
with the former haye almost ipso facto great influence also | 


In actual life a| 


/ 


| 








NGnUnRenGteneee 5 








-~ 


| 


ET 
— 


pold, insufficient. 








ST 








ery 


a—sopooaneeedesionpiopeienonasuemane=caseamensoenogers=nrsoepee inmate mea omene cae 


Noy. 28, 1874. ] 


with the latter. The Bank of Prussia from its magnitude 
and its soundness has very large influence over the local 





Government, and this it has exercised to determine 
the proposal for Imperial legislation on banking. 
The real object of that proposal was to keep 


the Bank of Prussia as much as possible where it 
is. But, as so often happens, this political influence which 
thrust aside economical considerations, was itself thrust aside 
by another. A large party in the German Parliament care 
more for Imperial unity than for anything else whatever; in 
all legislation they are anxious to make approaches to it, and 
to provide symbols ot it. Nothing could be so alien to tie 
opinions and feelings of this party as the banking pro- 
posal of the Government, which maintained a great variety 
of privileged bodies created by the old State Govern- 
ments, and did not even profess to create any species of 
bank which should represent the whole empire, and 
should act throughout it. The battle was not really an 
economical one at all; it was the last struggle between the 
old forces of State particularismus and Imperial unity, 
and as might be expected from the present state of the world 
unity conquered, and particularismus was beaten. The Bill 
of the Government was practically rejected, and a proposal 
to establish a single bank of German unity was carried 
triumphantly in its stead. 


We are not yet able to say whether the Government at Berlin 
will acquiesce in the new proposal, but in all probability it 
will do so. Prince Bismarck—the real head of that Govern- 
ment—cares little for economical questions, but cares much 
for everything which advances the German unity which he 
has created. We therefore confilently expect that the desire 
to establish an Imperial Bank for Germany will be sanctioned 
by the Administration, and that a scheme embodying it will 
be brought forward. And the question of much present 
interest is—what that Bank shall be. 

The most obvious model is that of the Bank of France. 
The failure of French armies has not been more striking of 
late years than the success of French banking. Before the 
war the Bank of France was in a stronger and sounder position 
than any bank in the world. It had 52,000,000/ in its 
coffers, and it accumulated that large sum by the right 
means, by raising the rate of interest when it was needed, 
and by refusing to lower that rate when not needed. During 
the war its difficulties have been great beyond precedent, 
because it was tried by the internal revolution of the Com- 
mune as well as by the foreign victory. But its success has 
been without parallel. As was necessary, it suspended cash 
payments, but, notwithstanding, its credit has been perfect 
and its notes, though much increased in number, have 
always been very nearly on a par with gold, and are at 
present quite so. If an Imperial Bank is to be established 
in Germany, no model for it is so natural as the Bank of 
its defeated adversary. 

As our readers are aware, the Bank of France was not before 
the suspension of cash payments under any economical fetters 
whatever. It was not obliged to keep in its coffers any par- 
ticular proportion of its note circulation, nor was there any 
legal limit to the amount of notes which it might issue un- 
covered by gold and silver. The management was trusted 
to keep an adequate reserve in coin and bullion both against 
the notes in circulation and the deposits. By raising at proper 
moments the rate of interest, it was enabled to do both. 
And the Government took the best means for ensuring that it 
would do so, for it appointed the Governorand Deputy-Governor 
who determine the most important questions nearly as they 
choose. The Deputy-Governor, M. de Plceuc, is well known to 
be a man of the greatest ability, and it is to his admirable 
counsels, more than to any cause, that the recent prosperity of 
the Bank is due. 

It is true that the Bank of France is not divided into two 
departments as the Bank of England is by the Act of 1844, 
and that there is no fixed sum of notes which alone it can 
issue upon “ securities,” and beyond which it must obtain 
bullion. But the most useful consequence of this legislation 
has not, at least of late years, been required in France. In 
England there is no doubt that the effect of the Act of 1844 
has been to augment the quantity of bullion in the Bank, and 
therefore to maintain not onlya largercurrency, but also a larger 
banking reserve. We do not profess to think that the check 
has been adequate. The banking reserve is still, as we 
But as compared with the times before 
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1844 that reserve is enormous, and it is certain that the 
improvement has been a consequence more or less direct of 
the Act. But as the Bank of France—owing, probably, to 
a better constitution of the governing body—keeps, without 
such a check as that of the Act of 1844, a more ample 
reserve than the Bank of England keeps with that check, 
we need not subject it to similar provisions. And as to 
the abstract theory of the Act of 1844, we have often 
shown that, at least in our judgment, it was an 


metallic currency supplemented by a credit currency ought to 
vary, as far as possible, just as a metallic currency would vary. 
And this we hold to be effected by a sufficient and steady 
rise in the rate of interest. But the theory of the Act of 
1844 was narrow and limited, because it looked only at one 
kind of credit currency—the note circulation—and omitted 
others which, in the progressive improvement of banking, are 
becoming daily more important.* If, therefore, Germany is to 
frame an Imperial Bank, we believe that she would do far more 
wisely to take as her model the Bank of France, which | 
of late years, and since it has been instructed by experience, | 
completely attains the true objects, than the Bank of | 
England, which, though subject to a far more complex legis- 
lation, still does not attain them perfectly. And the refer- 
ence which was made in the German debate to the English 
system shows that such is likely to be the result. Rightly or 
wrongly, the panics in Lombard street and the suspension of 
Peel’» Act have frightened the continental mind, and for the 
present it is not likely that any imitation of the English Act 
of 1844 will be made either in Germany or elsewhere. 
Curiously enough indeed the only formin which the Peelite 
principle of legislation on currency has ever been adopted on 
the continent is the incomplete Scotch form. According to 
the Scotch (aud also the Irish) Acts of 1845, the banks can 
issue a certain amount of notes “ uncovered,” to use the con- 
tinental expression, by gold, and are required to have in their 
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incomplete approximation to a great principle, viz., that 





till gold for every pound above that sum. But the gold 
which these banks are thus obliged to hold‘is in no respect 
“ earmarked ”’—that is, specially devoted to the circulation ; 
on the contrary, it forms part of the general assets of the bank, 
and would, in case of failure, belong to the depositors just as 
much as to the note holders. In the early stages of banking, when 
the notes are the main liability of the Bank, it is possible that 
even this form of Peelite legislation might have some utility. 
It might compel the Bank to raise its rate of interest when 
the notes which were its main liability were augmenting. 
But in the more advanced stages of banking such legislation 
is useless. If the deposits of~a bank are 6,000,000/, 
and the circulation fluctuates from 200,000/ to 250,000/, 
it is of little use merely to make the Bank hold 
bullion for’ the 50,000/ ‘which is’ the difference * be- 
tween the two. As ‘that 50,0002 has to be’ divided 
over the’ whole 6,250,000/ of compound liability — of 
notes and deposits together—it is no perceptible accession 
to the Bank’s solvency, nor is the necessity of keeping it an 
effectual motive to make the Bank subjected to it raise its 
rate of interest when necessary, Although this form of 
currency enactment has sometimes found favour in Germany, 
we trust that it will not be adopted in the new Imperial 
Bank. 

Nor do we desire to see the Bank subjected to any restraint 
as to the proportion of gold to notes issued which it is to 
retain. As in the case just noticed, such a regulation is 
of nouse except’ the gold is specifically appropriated to the 
notes, and if it is, it is a check of a very severe character in 
case of arun. If the circulation is, for example, 90,000,000/, 
a legal reserve of } would be 30,000,000/. But if there were a 
run for 10,000,000/, the circulation would fall only ‘1, to 
80,000,000/, and the reserve 1, to 20,000,000/, and the Act 
would be at once broken. The only way in which a bank sub- 
ject to such a law can be safe is by keeping a’ large discre- 
tionary reserve over and above that which the law requires, 
and if so essential a point is left to its discretion, it is better 
to trust its discretion altogether. “The existence of such 
a proportional limit would cause a panic in‘ the’same way as 
the limit with which we are familiar’ in Peel’s Act, only the 
panic might be keener and come on earlier, because, as we have 
seen, a reduction of say one-ninth of ‘the circulation is 
equivalent to a much larger “decrease in the reserve, and at 
the last the legal limit is approaclied with fearful rapidity. — 


* See Economist for 1873, pp. 3-4, 29-30, and 58-59. 
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Nor, as has been said, is there any real advantage in pro- 
viding that the Bank shall only issue notes in some stated 
proportion to its capital. If it has other liabilities or deposits, 
its capital must be measured against the notes and deposits 
together, and it is of no use to stipulate that it shall bear a 
proportion to either separately. It in no way conduces to the 
solvency of the Bank, and indeed is simple trifling. 

An English economist would be apt to suggest that instead 
of a National Bank of Issue the Government should itself 
become the sole issuer of notes, as we are in India. And on 
another occasion we will consider the comparative effect of 
this, though it has not been proposed by any one in Germany. 
But in this article we deal only with the schemes which have 
been actually suggested, and which have a chance of being 
carried. We have shown that in our judgment the German 

| Parliament was completely right in preferring the scheme of 
aNational Bank to the scheme of the Government, and we 
have sketched what we think the best constitution for that 
| National Bank. 
Nore CIRCULATION OF GERMAN Banks. 





















| Note 
Capital Circulation, 
‘| Paid Up. July 31, 1874 
Name of Bank, £ £ 
Anhalt-Desesau Land Bauk ..........00+.0+0+ vot RED © cccccesse 148,780 
Bate BAWik.....coc...s-cos.,cceccesssscetesspecs-cove AGOSOOOD occ...-.. 1,558,380 
Bank of South Germany .........-...s0ereee0... 1,506,000 ....00... 1,213,480 
Berlin Cas emeVerein  .....1...000-es...eeesenees 150,000 112,840 
! SPITE Cece coccse cre <eveseccosenseccceccvcse EE IOUD — cnennee 665, 250 
TION odin scncesaseoepeeccesccsousmennes §GRROBD  ..ccmces 260,850 
j Breslau (Own Bank ..,.ccccccccccccse.....ceseees 150,000  ...000.., 149,250 
Dautaic Private Bank ......000...ccc0e0..seeeses 150,000 — ...cseeee 137,300 
! Frankfort tank, .,.......ccccce...ccccee seccessssee 1,000,000 ......000 1,434,060 
| GE SEE cncntmscscocnaseetes 355,900  oco..ce0e 611,090 
ROC TI Bis ss... cdcccssovecce 600,000 ....00... 552,970 
Cologne Private Bank ..........+. —_— £7 147,400 
Hessian Landgrave Land Bank ..........00... 50,000 ..0.-s00e 28,570 
| Tathep-8e BaR coscce.scocccccescsen.ccccccescsesccsce §«—§ SOD GOQ —cccccccee 1,197,+90 
Lripsic Cassen Verein ............-csece.cseeveee 150,000 ......000 150,000 
Labeck Commercial Bank ...... 130,000 — ...ccccee 118,190 
Magveburg Private Bank ...... e000 60,000 a. 112,340 
Central Germen Credit Bank ... cove 2,445,000  cosreeree 1,200,000 
Bunk of Lower Saxony.............ccssccsereeses — BUD,Q00  seeseeeee 900,000 
Olvenburg Land Bane ....00......000.....0000.0s GO,000 — .receeeee 300,000 
Pru-sian Bank etidiebiihdasenseneen ws DBR BED  ccoccesce 40,434,900 
Gotha Private Bak occ...ccccce..+...+000 270,000 — ....00008 397,050 
| Posen Provincial Joint Stock Bank . SEED ..c38Mm 143,270 
| Pommeranian Gentry Bank ..,,.............. | a 144,300 
} 6a nn cae idnieednnennpeberesounenene 300,000. 184,800 
Bank of Saxony ........ccccoccocce-sscversssesceccee 1,000,000  cocccccee 4,572,150 
| Thuringia .......... 900,000 ........ 450,000 
| —_ ee 750,000 ........ 396,270 
| Wuartembur. Not~ Bank . a 625,000 846,570 
| Gorlitz Commercial Bank................-«s008 225,000  ..s000... 146,640 
| Bautsen Avricultural Bank ..............+200.+ GB500 — ...c00000 150,000 
| CORSE TWO BOWE cce.cccccvcccvccsssesescccsn Flee sven 43,500 
Tk ccna vnepieaaeeinn 58,938,610 


| - —— 
THE ULTIMATE CONSEQUENCES OF MR GLAD- 
STONE’S PAMPHLET. 
| Mz GLapsrone’s pamphlet will have one great political result, 
| which may at first somewhat dismay the Liberal party, but 
| which in our opinion can hardly be looked upon as anything 
| but an unqualified political good. We believe that it will be 
| the final blow to the habit of counting the Roman Catholics 
| in Parliament as a substantial element in the Liberal party, 
instead of a party by itself, which may sometimes act with 
| the Liberals and sometimes with the Conservatives, but the 
| Mainspring of whose actions cannot properly be regarded as 
| either Liberal or Conservative, being indeed not political at 
all, but purely ecclesiastical, No doubt from the point of 
| view of the Liberal whip—from Mr Adam’s or Lord Wolverton’s 
| —-the prospect of giving up the Lrish Catholic vote as a Liberal 
| vote is very alarming. With a majority of fifty for the Tories 
even when the Irish Catholic Liberals are counted as Liberals, 
| the majority against the Liberals, if these votes are to 
| be regarded as neutralised, will be something which 
will strike the political manager of divisions for the Liberal 
party quite dumb, Nevertheless, we hold that it is no misfor- 
tune but a clear benefit for thecountry that this should happen. 
Up to the present time, the Roman Catholics have been in 
real alliance with tbe Liberal party for many sufficient reasons. 
| From that party, and from that party alone, they could look 
for the political concessions which they desired, and which 
| Liberal principles required Liberal Governments to endeavour 
| to give. In comparison with such great concessions as these, 
| the shades of difference between Liberal and Conservative 
| politics in affairs of a more general nature were quite 
| secondary, and not of a kind to prevent Catholics from acting, 
| on the whole, with the partisans of Catholic rights. But now that 
| Catholic primary education has been secured, that even the Irish 
| Protestant Establishment is gone, and that the Catholic oath 
has been abolished, now that no substantial grievance of a 
| Teligious nature except the University grievance remains—a 
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matter which the Irish Catholics could, if they pleased, 
settle very easily, without demanding any endowment 
from the Government, by simply obtaining the power 
to give degrees under the strictest conditions of Govern- 
ment inspection—the tie of political interest between 
the Irish Catholics and the Liberal party no Jonger exists ; 
indeed there is no reason at all why the former should not be dis- 
posed to vote with the Conservatives in five divisions out of ten; 
for certainly, as often as that, or oftener, the natural sympa- 
thies of the Irish Catholic party would be Conservative rather 
than Liberal. No doubt, but for Mr Gladstone’s pamphlet, the 
dissolution of the bond between the Liberal party and their 
Roman Catholic allies would have been very gradual. Custom 
goes a. great way in guiding political sympathies, and 
in spite of the declaration of the nonconformist minister the 
other day, that in politics gratitude is always immoral, grati- 
tude goes for something in the case of a party that owes so 
much to a chief as the Irish Catholics owe to Mr Glad- || 
stone. But the pamphlet directed against the policy 
of the Roman Curia will dissolve suddenly all that 
remains of that tie in the breast of the Irish 
Catholics, and from this time forth we may expect a 
completely new independence of attitude in this party. We 
have, indeed, already had some foretaste of this new attitude. 
During the last general election the Roman Catholics, in a great 
many English constituencies at least, were told, and we think 
quite soundly told by their spiritual counsellors, that the most 
important political struggle of the future would be denomi- 
national versus secular education, and that in a question of 
that kind the Conservative party could be trusted much better 
than the Liberal party, who were always liable to be 
influenced by the views of their left wing. Doubtless 
Irish constituencies are not very much affected by 
this consideration, since in Ireland a system not sub- 
stantially very different from the denominational has long 
been established. But sooner or later the considerations 
which affect English Catholics in the constituencies will 
affect Irish Catholic constituencies also ; indeed they will affect 
Irish members almost immediately—sooner, rather than later. 
Now Mr Gladstone’s pamphlet will give a sudden impulse to all 
the motives which would otherwise induce Catholic members } 
to vote with the Oonservatives, and will put them, as it were, 
quite at their ease in doing so. And as these questions are 
likely to be questions of much importance for the future— 
affecting, as they do, not only the favour to be extended to 
religious education in the primary schools, but the effectual 
support of what Dr Newman once called “the breakwater” 
against the scepticism of the day, namely, the Established 
Church of England, we shall look forward to quite a new 
attitude for the Irish Catholic phalanx in the House of 
Commons—an attitude of perfect political impartiality, and 
even of a certain amount of well-marked sympathy on many 
questions with the principles of the Conservatives. The 
personal tie to Mr Gladstone must be more or less ruptured 
by the recent publication ; and after its complete severance, 
it is pretty clear that the principles of the party will incline 
them to sway more towards the policy of men liks Lord 
Derby or Mr Gathorne Hardy, than towards the policy of 
men like Mr Bright, Mr Lowe, or even Mr Gladstone. 


But why should we rejoice in a prospect which puts off, 
apparently so indefinitely, the day when the Liberal party 
may hope to regain its ascendancy? Merely because that 
prospect promises us a simplification in the motives of par- 
ties, and a reasonable hope that Liberal principles, so far as 
they are professed at all, shall appear in their true character, 
and without any necessity, real or apparent, for the 
kind of strategy by which it has been hitherto too 
much the practice of Liberal Governments to “ conciliate ” 
Catholics. We do not believe that, so far as regards 
legislation, anything has been done by the Liberals, 
for the mere purpose of gratifying the Roman Catholics, 
which ought not to have been done. On the contrary, 
the principle of religious equality in the much more 
effectual form in which it has been applied of late 
to our legislation, has been a thoroughly sound prin- 
ciple ; but not the less is it true that the necessity of looking 
at English measures or administrative acts with reference to 
the effect they might have on the votes of Irish Oatholics has 
been an unfortunate one. Ireland, for example, has unques- 
tionably been quite over-officered—-notably as regards judges, 
and probably in relation to other officials—solely from the 
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dislike.to alienating Irish Catholic votes by a wise and sober 
retrenchment of expenditure. And in voting public works for 
Ireland, the same motive has again and again been far too 
conspicuous. This unfortunate habit of angling for the Irish 
vote is not likely, we fear, to cease completely in either party. 
Yet let us comfort ourselves with the hope that for the future 
the Tories, who will now have more substantial affinities with 
the Irish Catholics than the Liberals, will fall into that error 
oftener than our own leaders, who will now have less to hope 
from such a policy. The affinities between the religion of au- 
thority and the policy of Conservatism are too substantial not 
to assert themselves very frequently, now that hope will no 
longer draw the Irish Catholics mainly to the Liberal side. 
Nothing clears politics more than to have things put on their 
true issues. We are quite aware that having things put 
on their true issues will for a long time make 
the Liberal party look a very small party. But 
then, if you only reckon those in the present House 
of Commons, who really wish for the success of a Liberal 
policy all over Europe, it is a very small party, and it does 
not gain but lose by sacrificing a considerable share of its 
principle for the sake of a spurious alliance with a section 
which only really cares for its help in a few local Irish affairs. 
Looking, as we must, to education as the critical question of 
the next few years, it is impossible to doubt that Liberal 
principles would be most seriously endangered by any effort to 
compromise them so as to conciliate Catholic support. The 
party of the Syllabus cannot really act with the friends of a 
liberal education. The Pope will never be got to agree even 
with Mr Forster, to say nothing of Mr Lowe or Mr Bright. 
You might as soon try the joint effect of fire and frost on the 
thermometer as make an education measure which should 
be an experiment on the sympathy of Irish Catholics 
with English Liberals, What the one party wishes 
to effect, the other party in great measure wishes to 
prevent, and nothing but a failure or a muddle can grow 
out of the joint action of the two. Mr Gladstone’s pamphlet 
will do only good if it dissolves all community of action 
between political sections which have no principles in common. 















































* 
THE CONVICTION OF M. CLEMENT DUVERNOIS. 
Tur trial and conviction at Paris of M. Clement Duvernois, 
ex-Minister of Justice under the Empire, for improper conduct 
and swindling in connection with a joint stock company of 
which he was governor, appear to us to be events highly 
creditable to the French law on such subjects and the mode of 
| its administration, As experience has shown, it is not easy to 
lay hold of the perpetrators of frauds of this nature, and the 
difficulty in England is increased by the want of a public 
prosecutor, for the necessary investigations are too difficult 
and expensive to be undertaken by private individuals, and 
the latter are only too likely to be content if their personal 
loss is made good, so that the accused or their friends have 
an easy mode of evading trial. But French law is strict 
enough to make the disguise of fraud difficult, and its ad- 
ministration by a public prosecutor secures that an inquiry 
once begun will be prosecuted to the end. 

It will hardly be doubted, we think, that acts like those 
which have been brought home to M. Duvernois and bis asso- 
ciates should be stigmatised and punished as fraudulent. 
The case, as established by the sentence of the Court, may 
be very briefly summarised. A bank, called the Territorial 
Bank of Spain, was founded in Madrid in 1869, one of the 
founders being M. Fornerod, ex-president of the Swiss Con- 
federation, with a nominal capital of 4,000,0002 in 20/ shares ; 
but this bank was not really established until 1872, when 
M. Duvernois and others took it in hand in a way wh'ch 
ultimately led to the present prosecution, M. Duvernois 
became governor, and after naming administrators in Paris, 
who were, along with himself, to receive a fifth of the profits, 
he concluded an arrangement with M. Caperon, a Parisian 
banker, who has since absconded, for the so-called payment 
of 30 per cent. on the first series of the shares, 25,000 in 
number, which was necessary according to the statutes of the 
company to enable it to commence business. But M. Caperon, 
in place of paying 150,000/ in cash, made up the sum (1) by 
a charge of 50,000/ for commission, being 10 per cent. on the 
whole amount of the shares ; (2) by surrendering receipts for 
8,000 which he had previously advanced ; and (3) by giving 
acceptances of his own for 24,000/ and depositing 3,000 
shares of the Canal of Five Cities and 5,000 obligations of 
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the Credit Foncier Suisse which were in his hands, the first 
merely in transitu, and the second under pledge to secure an 
advance. No real money or property thus passed except, 
perhaps, the receipts for the sum of 8,000/; but M. Duver- 
nois and Caperon onthe faith of it obtained an official quotation 
on the Madrid Bourse, which helped them to a similar 
quotation in Paris. Part of M.»Caperon’s engagement was 
that he should dispose of as many shares fully paid as he 
could, but only seventy were placed, and M. Oaperon failing 
to meet his bills when they became due the whole contract 
was cancelled at the instance of M. Duvernois, who feared 
the scandal which would result from suing M. Oaperon. On 
M. Caperon restoring the titles of the shares in his han‘s, 
34,900 in number, a debt of about 16,0002 was consti- 
tuted in his favour. It was now the spring of 1873, 
and by this time the Paris administrators had resigned, 
seeing what the company was; but in spite of this and 
in spite of the demonstration of the unreality of the payment 
of 30 per cent., which was the foundation of the company, M. 
Duvernois persevered with carrying it on. He made new con- 
tracts to raise funds by placing the shares with a Dutch house 
called Overklift, and others, who meanwhile gave him accept- | 
ances on the security of shares, and at the same time he 
attempted to engage in various financial transactions. To | 
support the credit of the company, the interest coupon due in 
April was paid, and in October a profit coupon was also de- 
clared payable, on the faith of a balance-sheet which exhibited 
a net profit of 320,000/, made up of the expected gains on the 
financial transactions attempted, and which were all eventually 
abortive for want of funds. On the 5th of November the 
Datch house of Overklift suspended, leaving the bank 
liable for about 28,0002, but in spite of the increasing em- 
barrassments thus caused, which went so far that the salaries 
of the employés were only paid in shares, and the furniture of | 
the office was distrained upon, M. Duvernois made fresh and | 
abortive efforts to place the shares, He entered into new con- | 
tracts at enormous commissions with obscure financial houses ; | 
continued the functions of2a “ bureau d ’émission,” which 
had been opened in the bank at an earlier stage, and 
which was simply an office to enable it to deal in its own 
shares; and also attempted by circulars to get the shares | 
taken in the country. But not a single share was thus | 
placed. In the spring of 1874 some of the agents employed | 
to place the shares were obliged to fling them on the market 
to secure advances, and they not only fell to a great discount, 
but many were actually sold at 5f each, or one hundredth | 
part of their face value, The career of the bank was accord- 
ingly brought to an end in April, by which time 120,000/ 
obtained from the public in various ways had been dissipated, | 














It is upon these facts, which were substantially not dis- | 
puted, that M. Duvernois has oeen found guilty and sentenced | 
to two years’ imprisonment and 40/ fine, while Caperon, 
Jauret, and Rasetti, who aided him, have also been subjected 
to various degrees of punishment—Rasetti and Caperon, as the | 
most active agents, being condemned the moet heavily, but | 
unfortunately only in contumaciam. And it is difficult to see | 
on what grounds, if society is to be protected at all, sentence | 
should not have passed. M. Davernois pleaded that he was | 
himself a dupe, but he was cognisant of the want of avy real | 
subscription of the paid-up capital, which brought him within 
Art. 2 of the French law of 1867, which requires all joint | 
stock companies carrying on business in France—foreign as | 
well as French—to have a fourth of their capital paid up. | 


} 


He was also aware that the payment by M. Caperon nd 








having been a real one, the quotation on the Madrid 
and Paris Bourses was obtained under false pretences, 
and he was a party to the issue of shares bearing the | 
inscription “fully paid,” which had not been so paid, | 
Still more, he was responsible for the grossly false | 
balance-sheet, though he professed his ignorance of | 
figures and threw all the blame on Rasetti. He was thus | 
carrying on a business under false pretences, and, as the sen- | 
tence puts it, had swindled and ¢tried to swindle (escroqud | 
et tenté descroquer). There is little doubt apparently that 
he thought he had been guilty of no offence. He came from | 
Italy to surrender himself when he knew that the public | 
prosecutor wanted him, and when engaged as minister in | 
victualling Paris in anticipation of the siege he had come | 
out of the affair with clean hands, although he had the | 
control of large sums, and bad been offered specific bribes of 
large amount by would-be contractors. Still, the confusion | 
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in his mind as to the effect and nature of the acts which he 
had’ ‘actually committed was inexcusable, and could not be 
passed over as mere folly. On such pleas no offence could 
be brought home to the guilty at all. 


Comparing the law thus applied with our own, there is, of 
course, little to be said about the technical offence of carrying 
on a joint stock company with less than a fourth of the 
capital paid up. Such technical requirements may or may 
not be expedient, and, in any case, it would only be just that 
| the misdemeanours committed in breach of them shonld be 
| punished lightly or severely according to the extent of the 
| real mischief intended. .. But it is a good point, we think, in the 
| administration of the French law that no trifling is allowed 
with the meaning of an actual payment. Weare not quite sure 
but that in England a payment in equivalents instead of 
money, if accepted in good faith, would have saved the parties 
from criminal blame. At least, they might have had the 
benefit of the doubt, and it would have been difficult to found 
a conviction on the subsequent failure of the “ equivalents.”’ 
The French, apparently, are more stringent in their ideas on 
such points; with this advantage, we think, that any deviation 
from the strict rule is more easily got at and punished. 
In regard to the more serious offence of swindling, the 
strictness of the French law is also admirable. The 
attempt, it will have been observed from the language 
of the§ sentence, .is condemned, as well ;as the actual 
swindling ; and thus the plea which was actually urged for 
M. Duvernois—that no third parties were really taken in by 
the aitempts to place shares with the public—becomes in- 
sufficient, if the tendency of the acts was clear. We doubt if 
our own law would have been practically so effective in reach- 


nature, but where the connection between the false pretences and 
the specific losses of individuals was difficult to establish. 
Any one acquainted with the City must know that frauds of 
a similar kind to those of which M. Duvernois has been found 
guilty are, frequently practised—that false prospectuses are 
circulated, and;money in effect. obtained on false pretences. 
But such requirements as that the alleged victim of the fraud 
should have applied for shares on the faith of the prospectus 
intervene to protect ;the criminal, although, the | swindling 
intention was_ manifest, and transactions in, fact took place 
| on the basis of, the false statements. .We cannot but think 

that the greater rigour of the French law is, in this matter, 
to be preferred. 


But it is on the utility of a public prosecutor, as displayed by 
a case like the présent, that greatest stress should be laid. The 
preliminary investigation was tedious and laborious, extending 
over several months; and such must be the nature of. every 
investigation where a.long course of dealing has to be in- 
quired into, including many transactions whose real nature 
was intended from the first to be concealed. Scch investiga- 
tions are clearly unsuited for private individuals, and the reliance 
of our law on private vindictiveness is, in these cases at least, 
misplaced. French law, on the contrary, relies on a public 
officer, who would be scandalised by the failure of justice to 
reach any important criminal, and the needful investigations 
are consequently made. And there is a worse side to 
the evil of the want of a public prosecutor. We have 
more than once referred of late to the frequency with 
which criminal prosecutions in the City are abandoned or 
arranged. The most serious charges are made, and excite 
no little, public attention, but somehow or other they 
never come to anything; the cases are dropped in a mysterious 
manner, and those who give any attention to the matter 
at all have the painful conviction that not a few people, 
who are primd facie guilty of the grossest frauds, are at 
large in their midst. The reason is believed to be that the 
private prosecutor, as is; very natural, has simply used the 
criminal law as an instrument to. obtain redress for his own 
injuries, and is ready enough to. abandon a laborious prosecu- 
tion when that end is attained.» It-would not be in human 
nature to act otherwise. But a great mischief. is nevertheless 
done to the community, among whom fraud: on: a large scale 
becomes almost perfectly safe if the, perpetrators are willing 
to., compound with a few: of. the « morei:énergetic of 
their wictims. The existence of a public prosecutor onght 
to put.an end to the scandal, though he might continue to bo 
hampered a dlittle by the inferior rigour: of our.law, as com- 
pared with that of France, in dealing with fraudulent acts, 
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tons in 1872 to 5,240 tons in 1875. 
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BUSINESS NOTES. 


Tue Mixerat Propuction or 1873.—The keeper of the 
mining records has just issued, about two months earlier than 
usual, his introduction to the annual returns of the mineral 
production of the United Kingdom for 1873. The following 
is the general summary :— 


GeneaaL Summary of the Returns of the Mrverat Propvuce of the 
Untrep Kinepom in 1873. 




















Minerals. Quantities. Value. 
Tons. Cwts. £ 
CEUDL. Sccundineliisisntinenipesbibtibatenee yh ee 47,631,280 
BUTI ue ccbiuisokandsépelbatongstonceen 15,577,499 0. ...... 7,573,676 
OIGE GBB ss ve cccencecocsececzescccsesse OR, 088 10! inc. 342,708 
BOR CEP sin Lncsedisdbiccodeotsccevivesse 14,884 17 ...... 1,056,835 
RE OOD i cabonctuctsescenchessesesenene 73,500 10 occ. 1,131,907 
Se TD candetchvnsdseosonscevencepéne nce 15,969 0 ...... 61,166 
SOOM AIVOUUES  ssicnsicncppenscenvienncese 58,924 8 ...... 35,485 
PRDOEND “<cacdsevcccs siccconesenecssenese ee Ee Sess 22,854 
IEE hiss Aaicrsticcondecineutenienanneen ° BS OW tes 68 
DIM dl nechiisedhiabignescansbenhdetpeneen csi Seaman 12 
Dn ccndndacnskbabyveneeesen eee |: 2 ere 57,766 
Ochre and Umber........000ccccee.00e aaa © , secsse 5,410 
Etc cesuapeseucsnensensnsosersens’ Be EP cccces 526 
Clay, fine and fire, and shale 
(Contimated) .:..0c8ssccccccccssessesse 1,785,000 0 ...... 656,300 
NE . pabennssadecengbenateostadrenciinevens 1,785,000 0 ...... 892,500 
WAT GEOD oc ccevcvecvepsecssesnsosenccsccee | ioe 7,993 
Other earthy minerals (estimated) — ~  * ccoeee 3,000 
Total value of the minerals produced in the 
United Kingdom in 1873 ..........s..+sseseseeseees 59,479,486 
Merats OsTaIneD from the Ores Enumeratep, &c. in the UNrrep | 
Kinepom in 1873. 
Value, 
Description of Metal. Quantities. £ 
I, Fos cisddccmeeseshncdbesaivrsbinktes tons 6,566,451 ...... 18,057,739 
sala eeheaneeegeehabeomednenaniieesin . 9,972 ...... 1,329,766 
Copper im i  asenes 502,822 
Lead SE206 .....- 1,263,375 
Silver 587,707 ...... 131,077 
Zine 4,471 120,099 
Other metals (estimated) —  _sseeee 5,000 
Total value of metals produced from British ores 
I Basco SRR ENTIRE EINE seen snnesic 21,409,878 
"Tora. Vauve of the Msrats Propucep; Coa and other Mingrais 
RalsED in 1873. 
£ 
Sotal, Value OF, a8 QbOVES : .0.csccsecccccccocescvsvcsccecesscesce ccs 21,409,878 
OE see i are Toe a. cn culchneboqnenh sensebinniveutinesthedee 47,629,787 
Mincrals, earthy, ,. &6......cccccccccccscovccccccccccscsccsccecoccsccs 1,681,834 
BREE WED ncdcnnsibudaespessonconsscsbssdobebcnsesetéccese 70,722,992 


Comparing these figures with the general summary for 1872, 
it appears that, with some variations in particular items, the 
mineral production of the United Kingdom reached nearly the 
same value in the two years. The above total is 70,722,9921, 
and the total in 1872 was 70,193,416/, showing a very trifling 
increase. The principal variations in detail are a large in- 
crease in the coal production, coupled with a decrease in the 
other items, The quantity of coal raised in 1872 was 
123,497,416 tons, at a cost of 46,311,143/, but in 1873 the 
quantity has risen to 127,016,747 tons, costing 47,631,280/, 
Iron ore, however, shows a diminution from 16,584,857 tons 
in. 1872 to 15,577,499 tons in 1873, and there is a cor- 
responding diminution in the quantity of pig iron obtained 
from the ore, the production having been 6,741,929 tons in 
1872, and only 6,566,451 tons in 1873. Similarly in copper 
there is a falling off in the ores from 91,983 tons in 1872 to 
80,188 tons in 1873, and in the metal obtained from 5,740 
And in most of the 
other metals, excepting tin, there is a similar decline. The 
production of coal is the largest that has occurred in any 
single year, the increase upon 1871, which was a year of great 
expansion in trade, and when the total was 117,000,000 tons, 
being nearly 10 per cent. The keeper of the records gives the 
following estimates of the uses for which it was employed, 
which will be useful for reference in comparison with similar 
estimates for previous years laid before the committee which 
inquired into the causes of the rise in the price of coal. ‘The 
largest consumption, it will be seen, is still in manufacturing, 
and principally in the iron manufacture :— . 
GeneRAL Summary of the Uses for which the Coan Ralsep wag 


EMPLOYED. ; 

i Tons. ¥ 
Coal exported to foreign COUNtTICS ...........s.ceseeeeeeeereeeee , 12,712,222 
Coal used om railways .....:cccccccsrccecscssecscccossccseccecsoeee 3,790,000 
Coal in iromananufacture...........sss.scosseccsceseeceseosecesss 35,119°709! 
Obdal in snielting other metals .........0..5..08 Necheeestleavtese © + / T6BIOOT 
Coal ip mimes ated collieries........cccoccccccccssvostcaboocsscosece 9,500,000 
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Tons. 
aed tik SRR SIRI cin ccrsnnsinnnncepascrssescasenessentines 8,650,000 
Coal in steam power in manufactories ...........eseeseeeseres 27,550,000 
Coal in gas ManuiactaTe ...0.02.0ccccececccscsccveccsecceccsesescs 6,560,000 
Goa) dap, SAREE OER nis cess nscdoscocccsnssvsccnocdste seneserscspsee 650,000 
Coal in potteries, glass works, brick, lime, and cement 
BREE nsxccnsanenaisas SeEUAE iN enapaaensieens<sehebebaiinsmagnonve 3,450,000 
Coal in chemical works and all other sundry manufactures 3,217,229 
Coal, domestic conSUMPtiON..........seecerererserereceeeeceerenes 20,050,000 
RUD anbiinsdeiskasenparndaiied suntan tobiaidadeoneisamare 127,012,767 


VENEZUELA AND ITs OREDITORS.—We are glad to see that 
at the meeting on Wednesday, the Venezuelap bondholders 
finally decided to reject all modifications of the impudent 
proposal lately made to them by the Venezuelan Government, 
viz., to accept less than that Government had just before 
agreed to give them as a composition on its debts, in order 
that it might use the difference in constructing much-needed 
railways. It was a mistake originally to lend to such a 
State as Venezuela at all, but the mistake once made, ‘hose 
concerned have to make the best of it, and the great danger 
is that, in their anxiety to get something, creditors will put 
up with any compromise, and so encourage the very vice of 
repudiation which is so injuriousto them. The substitution 
by Venezuela of anew compromise after a previous one had 
just been arranged, was only an extreme illustration of the 
readiness of certain foreign Governments to turn the yielding 
disposition of their foreign creditors to account. Happily in 
this instance Venezuela has overshot the mark, and it may be 
hoped that other States as well as Venezuela will profit by 
the lesson which has been given it. So far as the public here 
are concerned, they can only profit by the absolute and con- 
tinued exclusion of such States as Venezuela from the market. 
And no such State, we may add, should have a chance of re- 
admission until it has not only arranged a compromise with 
its creditors, but has actually fulfilled its new contract for a 
certain period of time. In the present instance, it was much 
to be feared, the acceptance of the compromise would have 
been followed by the launching of new loans, and the re- 
covered virtue of the repudiating State would not have been 
really tested—the old interest being simply paid out of new 
borrowings, until the game could no longer be played, when a 
fresh repudiation would occur. We hope this point will be 
kept in mind when a fresh compromise is proposed, and that 
one of the terms of that compromise, insisted on by the cre- 
ditors, will be a right to reserve their objections to the issue 
of any new loan, or guaranteed obligations, until the repu- 
diating State has actually shown its good faith, say for at 
least two years or more. 


Tue Lrapriitres oF Brokers.—An important case— 
Green v. Budget—involving a question as to the responsibility 
of brokers, has come before the Court of Queen’s Bench this 
week. The plaintiff was a fruit merchant in London and the 
defendant a fruit broker in Bristol, and the plaintiff eued for 
breach of a contract for the sale of lemons which the latter 
had made to him on behalf of foreign principals—Messrs 
Hadley and Co., fruit exporters, of Messina. The lemons, 
according to the contract note which the plaintiff received, 
were to be the “finest selected,” and according to a printed 
clause in the form of contract sent, any dispute was to be re- 
ferred to arbitration ; but it appeared that the defendant had 
not sent a copy of the note to his principals, who did not send 
the “finest selected ” lemons but an inferior quality, and who 
were also left altogether uninformed of the arbitration clause. 
Upon these facts the Court decided that the broker’s plea, that 
he was not liable but only his principals, who had retained 
the money even when they knew of the arbitration clause, 
could not be maintained. The Court held that the case was 
like one where the bought and sold notes differed, so that the 
plaintiff had no remedy against the foreign firm, and as this 
occurred through the broker’s fault he was responsible. As 
to the receipt of the money by the foreign principals, they 
received it under the contract as they understood it, and they 
had not been asked to return it; while if the plaintiff had any 
claim on them at all, the broker might recover from them in 
the plaintiff's name. Judgment was accordingly given for the 
plaintiff for the amount of damage incurred, with costs. 


Tue Rient to Present Wriypina-ue Petitions.—The 
Master of the Rolls—re the London and Paris Banking 
Corporation, Limited—has very properly refused to allow the 


| 


| 


may apply for a winding-up, to be used to extort payment of 
a disputed debt from the company. The petitioner in the 
present case claimed 267/ 14s for office furniture supplied to 
the company, but the fairness of the charge was disputed, and 
195/ tendered in payment, and the Master of the Rolls was 
satisfied that the petition was an attempt to extort from the 
company a larger sum than they believed to be due. He therefore 
dismissed it with costs, explaining that the phrase in the Act 
“ neglected to pay for three weeks after a demand in writing 
“ had been made,” meant “omitted to pay without reasonable 
“excuse,” and did not apply to cases where the debt is dis- 
puted on some reasonable ground. The good sense of the 
decision is obvious. Jn the analogous case of trader debtor 
summonses under the Bankruptcy Act, the statute provides 
that where the debt itself is disputed, an opportunity for in- 
quiry must be given as to the liability of thedebtor for it, and 
the effect of the Master of the Rolls’ decision is to compel the 
creditors of a joint stock company to seek a proper judgment 
upon aclaim bond fide disputed before they can make the 
non-payment the foundation of a winding-up petition. 


PaRTNERS AND CrEpITORS.—The Court of Appeal in 
Chancery—ex parte Gordon, in re Dixon—has decided that 
the claim of the executors of the deceased partner of a 
firm, whose share was to be paid out at death by the surviving 
partners, cannot come into competition with the claims of 
other creditors so long as debts are owing which were con- 
tracted by the firm while the deceased was a member of it. 
The case arose under the bankruptcy of Messrs Peter Dixon 
and Sons, cotton spinners and dyers at Carlisle, and the claim 
in dispute was for 36,000J, being the capital, with interest, of 
Peter Dixon, left in the business at his death in 1866, and 
no part of which had been withdrawn by instalments as 
provided in the partnership articles. This the trustee resisted 
ou the ground stated that it would enable a partner to prove 
in opposition to his creditors, inasmuch as there remained un- 
paid debts to a considerable amount which had been con- 
tracted while Peter Dixon was a member of the firm, and for 
which therefore the estate was still liable. And the Court 
now held, reversing the decision of the Chief Judge in 
Bankruptcy, that the trustee was right in his contention. 
Lord Justice Mellish, in giving his opinion, which agreed with 
that of Lord Justice James, stated that it was, no doubt, true 
the deceased’s share of the assets had been turned into a debt 
due by the surviving partners by the partnership deed, but the: 
rule was not that a partner could not prove for an unsettled 
balance in competition with the creditors of the firm, but that 
he could not so prove for any debt, and what he could not do 
himself his executors could not be allowed to do. The 
original order of the County Court Judge, rejecting the claim, 
was accordingly restored, and the appellant was allowed his 
costs before the Chief Judge in bankruptcy. 

Tue Inrants’ Revier Act, 1874.—As was perhaps to be 
feared, a long time has not elapsed before a case has come 
up under the Act of last session, called “The [ofauts’ Relief 
Act, 1874,” which was designed to protect poung men against 
the consequences of improvident contracts during their nonage. 
For this purpose, contracts under age, which were previously 
voidable, were declared absolutely void, and it was also deciared 
that no action should be brought whereby to charge any 
person “‘ upon any promise made after full age to vay any 
“debt contracted during infancy, or upon any ratification 
“ made after full age, of any promise or contract made during 
“ infancy, whether there shall or shall not be any new con- 
“‘ sideration for such promise, or ratification after fu!l age.” 
The object was laudable enough, but, as we pointed out at 
the time, though we hoped the Act would do some good, any 
such enactment was likely to be a poor substitute for the 
only effectual remedy to be applied to the improvidence of 
infants and youths who have just attained majority— education 
in the art of taking care of money. The case which has now 
arisen—re Onslow’s Settlement Trust—tends to show, we 
think, the correctness of our view, being one in which a young 
man, recently come of age, complains unsuccessfully that he 
has in effect been made to pay debts which he had incurred in 
infancy. It seems also to be pretty clear from the facts stated, 
that the claim by Mr Benton, the creditor in the case, for a 
sum of 490/, was for advances after the young man came of age, 
Wwaich kad been made in part to enable him to pay such debts. 


process of the Court, by which creditors of a limited company | But Vice-Chancellor Hall, in giving judgment, said that, assum- 
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by the recent Act. These contracts were new contracts, and 
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ing that to have been the case, the contracts into which Mr 
Ou.slow bad entered with the petitioner were not invalidated 


the liabilities incurred by Mr Oaslow were also new. ‘They 
| “ were in no sense contracts ratifying or confirming previous 

“agreements, They were contracts with different persons ; 
| “and, even assuming they could not be ratified, there was 
| “nothing in the Act which strack at or invalidated an agree- 
| “ment made by a person of full age, although the loan 
| « mentioned in the agreement might have been made during 
| “minority. Whether the Legislature might at some future 
| “time go further than it had yet gone upon the subject, was 




























The following are the Receipta on account of hevenue 
during the week ending November 21, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Nov. 21. 1873. 
£ £ 
CUBTONUW ....ceceeeeeee cocccescce 430,000 ...... 449,090 
el ictatseddndinnnes » 967,000 ...... 576,000 
SEAMPS vccccce-conecescoocceses 215,000 186,000 
Land Tax and House Duty a nil. 
Income tax....... enenee ibameees oe 16,000 
Post Office .......c0cceseeenrees 50,000 ...... nil. 
Telegraphs .......0..000--s00000 50,000 ...... 115,000 
SUED ‘ncunsunessedeesses 50,000 ...... nil. 
Wiikanencons.. seechabiteee . 20,997  ...... 25,006 
a | 1,367,006 






| The total receipts of the previous week were 1,552,0002. 


Joretqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 


Panis, November 26. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow — 


—— 


Dxsror. 


air 1874. Nov. 19, 1874. wer i 27, 1873 
ec f ¢ e. 
Capital of the Damk .....c0e0 182,500,000 0 .. 182,500,000 0 182,500,000 0 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 8,002,080 79 .. 8,002,080 79 «+. 7,746,751 68 


Reserve of the bank and its 

Dranches ..........sc0ce0 esssoee 222,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Bpecial reserve .......ccccccssoce 24,304,209 97 ... 24,364,209 97 ... 24,364,209 97 

otes in circulation............ 2,648,410,160 0 ...2,551,872,030 0 ...2,924,981,215 0 
Bauk notes to order, receipts 

payable atsight.........00000 10,778,826 39 .. 10,086,661 78 ... 


9,674,353 14 

Treasury account current 
CTOUILOT ..orccccosesessees esoveee 161,884,537 36 151,035,624 72 121,228,088 25 
Current accounts, Paris...... 210,802,277 61 ... 207,281,309 70 ... 177,085,038 95 
Do branch banks ........ o 26,657,342 0 ... 23,551,617 0 24,176,671 @ 
Dividends payable ........ oo 1,740,969 0 ..  1,824389 0 .. 1,552,041 O 

Interests on securniies trans- 
ferred or deposited ........ ° 3,601,214 91 ... 4,821,735 30 .. 3,263,598 26 


_————— 


| « were, in fact, made; and the Court had nothing to do with 
“tbe circumstances attending any prior transactions between 
“Mr Onslow and the petitioner. The latter was, therefore, 
“entitled to be paid his principal, interests, and costs out of 
“the funds in court.” The italics in the above extract are 
our own, and show one way at least by which a young man 
just come of age may practically undertake the responsibility 
of his youthful indebtedness, without being one whit the 
better of the Infants’ Relief Act of last year. We gather from 
the report of the case, however, though no details are given, 
that probably some effectual relief was also given to the 
infant, as regards other creditors, and the Act in this way may 




















/“another question altogether. The advances in this case | not be wholly a dead letter. 
| 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and November 21, 1874 :—= 
REVENUE AND OTHER RECEIPTS. i EXPENDITURE AND OTHER PAYMENTS. 
it] ae 
| i} | 
Budget | Budget 
Estimate ToTaL ExcHeQveRr RECEIPTS | Estimate | TotTat Excuequer Isevns 
| for |—————_— —_—_ for $e 
° | 1874-75.| To Nov. 21, 1874. ;Same time last year.|| 1874-75. | To Nov. 21, 1874, (Sametime last year 
i eieeen an Ist April, 1874— £ ee a es Oe ee EXPENDITURE. ee Be. | & £ | 
: | Bank of England scocs...cccsceeees oe 5,908,870, }10,213,57 4) | Interest of Debt -) Ap cteted ta (| *27,145,000 18,689,734 18,285,865, 
7 Bank Of lreland .s...cccsceeseess++- 1,633,954, | 1,779,131 a Other charges on> the Bud abe | 
—_—— 7, —————-11,992,705|| Consolidated F'nd) get. Y| 1,580,000, 1,091,245 1,108,61 
REVENUE. | } | Supply Services, as per Appropria-| { | 
+++«| 18,740,000( 12,073,000 12,892,000) tion ACt....00......eeeccesssseeeeeeee| 45,359,000 27,898,934 lo9,s98,059 
.|27,610,000) 36,290 00 115,994,000 | | 
f CRIN denccescentsccbotbesat -/10,380, 6,297,000; 6,693,000 
Land Tax a -| 2,360,000} 576.000) 471,000) * Including the additional Ter- | 
| ANCOME TAX ..2.c00ce0eee0e «| 3,966,000, 1,560,000 1,785,300) | minable Annuity referred to in 
, | Post Office....... -| 5,300,000, 3,700,000 *3,162,000) | the Budget, 
| Telegraph Service seee} 1,250,000, 750,000) 675,000) } 
| (RPUNE SND Yedasdserneciotiniocsneuand 375,000 = 250,000, 195,000) | 
| Miscellaneous, including Interest on } | 
| ES FI ccccenssenemensnveed 3,950,000, 2,399,627, *2,460,385 | | 
—— —— 
ReVenue sesccceees ieteiiatt 74,425,000 (44 195,627, 44,207,385) Expeuditare ....ccccccoosseess neeene 47,879,913 49,289,537 
OTHER RECEIPTS. | OTHER PAYMENTS. 
Advances under various Acts, repaid to the | } Advances under various Acts, issued from the 
a gi i RE TS | 1,255,655 | 1,448,011) NIN 5s sietcccincaneeneiamemmtelactal 2,015,698) 2,102,627 
| Money raised for fostifications and military) | | | Expenses of fortifications and military barracks, 400,000! ae 
barracks......... Na arate csinatee 600,000, } Bxchequer Bills paid Off .....0..ccoc-erecesseeseees | 9,000 112,400 
Temporary advances not repaid ..........++..+.+ | j Surplus income applied to reduce Debt ......| 466,409) 3,020,550 
| | —} 1,855,655 1,448,011 —-——_| 2,921,107 6,235,577 
| * Including 652,0002 and 148,000/ respectively repaid, Balances on 21st November, 1874— 
to Revenue out of Telegraph Luvan, and not included |} Bank of England ........c.cc.cccce-coccceeee eeeee| 2,180,943) 2,323,535 
in the Budget Estimate for 1873-74. Bak Of [rela ..0..c..ccccccccceccocncnsecccccocesl 7 839,452 
| | 2,923,116] —————-|__ 3,212,987 
Totale .. aariineteiad FR 494,126 R7.728.1914 PAHAIR .. cccrcccoccccccosconcescoen: coscsccoossoceeses 3,494.1 57,738.10} 
} a 
| 
| 


| ‘he Exchequer issues of the week on account of expendi- 
ture were 602,905/, vis. :— 


£ 
Interest of debt.....cccccccses podiiaiieneeninde 2,555 


Other charges on Consolidated fund sepaneecenotess 5,000 
Supply services (including Telegraph services) 595,350 


602,905 


During the week the cash balances have increased as 
follows :— 


Bank of Bank of 
England. Ireland. Total. 
£ £ £ . 
Balances on Nov. 14........-.0 1,757,219 ... 662,005 ... 2,419,224 
_— a: - 2,180,843 ... 742,273 2,923,116 
FRNA Risin cdidesiveinsccies 423,624 .. 80,268 ... 


503,892 













Discounts and sundry inte- f c c f c 
PURO crecqcencecsecnpnses eqpnoupooe 18,625,187 37 ... 18,199,448 20 ... 34,131,290 93 
Rediscounted the las x 
months 4,363,645 31 ... 4,363,645 31... 4,778,387 58 
Bills not disposable ....... 3,678,111 84 ... 1,626,791 13 ... 1,206,828 12 
Reserve for eventual lo 
on prolonged bills ... 6,626,299 65 ... 6,626,299 65 ... 8,136,209 65 
Bandries .......+00+» estenes 14,039,294 91 ... 14,924,273 05 ... 11,316,845 83 
Total ccoccresessscsesece +-+« 8,242,079,856 25 ... 3,237,185,818 74 ... 3,562,256,666 60 
CrxyDiToR. 
Cash in hand and in branch f € ft e f € 
DARKS cccccccccscccccecssocccee +» 1,297,373,629 82 ... 1,288,741,733 87 ... 731,985,208 74 
Commercial bills over-due... 523,166 90 ... 196,084 45 ... 180,133 10 
Commercial bills discounted, 
not yet due....... euseorocss eves 352,782,310 98 . 361,233,148 74 ... 641,443,426 62 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 © ... 20,794,000 0 
Treasury bonds........ eccuneces - 827,062,500 0 .. 827,062,500 @ ... 1,093,570,833 36 
Treasury bonds (Treaty of 
Tune 2, 1873) .......cecececeeee eee ose ove ess 160,000,000 0 
Commercial bills, brancn 
DaMks ....ccccccceeeccee coveeeee 349,652,413 0 «... 347,034,335 0 ... 609,909,051 0 
Advances on deposits otf 
bullion ..... eogresescesscocece 12,422,400 0 w. 12,199,700 0 «+ 3,802,200 0 
Do in branch banks...... 7,661,200 0 .. 7,365,900 0 .. 3,024,000 © 
Do in French pubhe 
securities........ eccoscee §6—-:26,981,900 0 . 27,227,200 0 .. 26,078,500 0 
Do by oranch banks...... 18,947,000 0 .. 19,054,500 0 ... 15,385,250 0 
De on railway shares 
and Cebentures......... 16,921,306 0 ww. 17,544,400 0 ... 49,324,800 0 
Do by branch banks...... 15,109,640 0 w«. 16,040,340 0 ... 156,809,650 0 
Do on Crédit Foncier 
CRE cectrecsdccsccccesee 1,113,600 0 .. 1,125,500 0 .. 23,673,900 0 
Do branches  ....---.e.008 532,100 O os 539,000 0 se 551,400 @ 





wr tee 




















Nov. 28, 1874.) 





r c f c f c 
Do to the State (Con- 

















vention. June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 
Do disposable,......-.s000 67,350,613 82 ... 67,350,613 82 ws. 67,021,500 11 
entes Immobilisées (Law 
Rof June 9, 1857) .serceceoree 100,000,000 O ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ...........000 7,015,544 0 ... 7017104 0 .. 7,786,803 G 
of management ... 3,998,728 91 ... 3,987,134 91 ... 4,282,779 66 
Employ of the Special 
I 24,364,209 97 ... 24,364,209 97 ... ane 
Bandrils cocccscccccsrcccccesccccere 9,015,948 71 ... 6,316,663 84 ... 24,640,794 78 
DARA . crcnsncesecseseiccaseces 3,242,079,856 25 ...3,237,185,818 74 ... 3,562,246,969 50 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 


IncREasz. francs. 
III. rence cicinvicccececssnecécscsers 848,913 
BI a idneniincuivididetas. sasenteenssocen 6,526,693 
SD iodine titinadncnintercthianaiddentstabieinabnameamiadnets 8,631,896 

DECREASE, francs. 
I itech iibnntb Little Echi ct aaaatitiliedl, 3,461,870 
I csticitadtinatitniinibinsulndcevennlatiemskiie 5,857,760 


The metallic reserve has again increased by 8} millions. 
The discounts and circulation also show again a diminution. 
Discount in the open market is very easy; generally at this 
riod of the year three months’ bills are difficult of sale, the 
Sosnaiad houses, having to prepare for the payment of the 
Jan coupons, restrict their purchases to paper maturing 
not later than the end of December, but bills at all dates now 
find buyers at 3%, and short paper at 3. Exchange on London 
has remained steady at 25f 144c to lc for sight; short-dated 
pon is neglected at 25f 134c, but there is a good demand for 
ong paper at 25f18c. Amsterdam is firm at 210% to 211 the 
100 florins; Berlin dull at 363} to 3644 the 100 thalers; the 
reichsmark, 121), to 121}; Madrid is firmer at 5014, and 
Barcelona 5104 the 100 dollars, all negotiated at three months. 
Paper on Italy has a tendency to improve, but still loses 93. 
English sovereigns are worth 25f 05c to 10c, and bank notes 
25f 10c to 124f. 

The stock markets have been more steady during the last 
week, but the recovery of afew centimes in Rente is rather 
owing to the persistence of the cash purchases for 
investment than to speculation, both buyers and sellers ob- 
serving for the moment an expectant attitude. The deliveries 
of stock at the coming liquidation threaten to be large, and 
the demands for loans for carrying over are already active at 
the ty rates of the October settlement. In the foreign 
funds Italian has shown great firmness, and to-day reached 
68f at one moment, but closed at 673. Turkish Fives are 
offered, and only the efforts of large holders interested in 
maintaining the prices of Ottoman stocks have prevented a 
larger depreciation than 20 centimes. Credit Mobilier shares, 
after touching 390f, have been the object of numerous realisa- 
tions, and have lost 30fon the highest rates. The weekly 
returns of the great railway companies are favourable, the 
receipts of the six great railway companies, old and new net- 
works combined, showing an increase of 1,538,000f on the 
same week of last year. Die of shares, however, show only 
insignificant variations. Suez Canal shares have gained 1If; 
Transatlantic, after falling to 205f, found buyers tempted by 
the low price, and have recovered to 215; Messageries shares 
are weaker at 382f 50c. 

Franco-Hollandaise Bank shares are unchanged at 517f 50c; 
Ottoman Bank shares have fallen in the week from 705f to 
688f 75c; Spanish Credit Mobilier have risen from 688f 75c to 
690f ; Egyptian 1870 are quoted to-day 386f 25c; the bonds of 1873 
372f 50c ; kish bonds (1873) 259f 75c ; the proceedings in- 
stituted against the originators of the Honduras loan have 
led to some purchases of the bonds on the chance of some- 
thing being recovered from the parties. Subjoined are to- 

, day’s prices for the account :— 





Nov. 9. Nov. 26, 
f c f ec 
Threes ..... eeeeeeevecseccccssccscece 61 47% ..... » 617 
iia i = st _ 98 07 
Morgan Loan (cash) 513 75... 514 50 
Italian . 67 75 
Ottoman Fives a 44 75 
Ottoman, 1869 Be ccceve 271 25 
Russia, 1870 lr 102 
rn 18 ‘ 184 
nited States 6 per cent......... De esses 103 
Peruvian ......... pececces oosmnepion TEE. coveee 72 874 
IID salaiinntiedattistianiidenentve Re" cshive 22 50 
Bank of France (cash)........... BOGB*:@: .cccse 3890 0 
Uomptoir d’Escompte .....- coors 545 0 547 50 
Credit Foncier ......... oaimietnt ies 840 0 
Credit Mobilier ..............0s0+++« 886 25 ...... 855 0 
Bociéte Générale .............00+++ WP teitew 532 50 
Banque de Parisetdes P. B....... 1153 75 ...... 1155 0 
ae genvddibcmnenens Se LULU 792 50 
Northern ll 1070 0 
Western eeeceeree POC eee eee eeeeeeees eee 552 50 eeeeee 552 50 
Orleans SOF POC ORR OREO Oe tee eeeee etee 850 0 eoese 851 25 
see eeeee SCC Cee eee ee eee eee eee 502 50 eeeeee 505 0 
Paris-Mediterranean Se COCR ee eeee 872 50 coo 871 25 
SOCCER OOH E Eee EOE On oOOBE® 640 0 eeeree 640 0 
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si ws ft e f « 
South Anstrian Lombard,...... — = 296 25 
POG SIDE, cocessdcccunstltbacsotete 448 76 ...cv. 455 0 


The French Customs dave issued the following return of 
the foreign trade of France during the first ten months of 
1874, compared with the same period last year :— 


























Imports. 
1874. 1873. 
francs. franes. 
eibaien oh Feed. cscececovdisencstiins 798,463,000 ...... 711,105,000 
IN icici ciinoseienceiada 1,894,426,000_...... 1,742,665,000 
MDIONIIGD  . cciicicchene vtemnbuneds 820,911,000 ...... 286,392,000 
PY MOIR. octhassestintasscnebacts 134,226,000 ...... 138,203,000 
3,148,026,000_...... 2,878,365,000 
Exports. 
PED... canecsemreacvatamnie’ 1,841,716,000_ ...... 1,828,523,000 | 
Articles of food and raw materials 1,160,558,000 . 1,202,478,000 
Ose co cncecccctatas actentes 168,093,000 °..... 164,998,000 
2,170,467,000 . 3,195,999,000 


The improvement in trade remarked in the third quarter of 
the year continued in the month of October. At the end of | 
the first six months the exports were 197 millions of francs | 
less than in 1873; on the 30th September the deficit had be- 
come reduced to 57 millions, and on the 31st October to 25 
millions orly. At the same time the balance of imports over 
exports, which had been 110 millions on the 30th June and 32 | 
millions on the 30th September, has now entirely disappeared, 
and at the end of October the exports exceeded the imports by 
22 millions. he month of October taken alone shows imports | 
amounting to 321 millions and exports to 376 millions. 

Among the imports which show an increase in the ten 
months, compared with 1873, are: corn and flour, from 138 | 
millions to 312; oleaginous fruits, from 30 to 38; hides, from 
133 millions to 146; wool, 293 to 296; silk, from 272 to 308; | 
cotton, from 150 to 263; cotton yarn, from 18 to 25; and cotton | 
piece goods, from 41 to 47. The principal imports that have | 
diminished are : coffee, from 79 millions to 70; cattle, 133 to 
88 ; tallow, 38 to 25; coal, 203 to 180; oil seeds, 65 to 59; and | 
indigo, 24 to 18. eo 

In the exports, woollen stuffs increased from 280:millions to | 
311 ; yarn of all kinds, 49 to 52; refined sugar, from 98 millions | 
to 120. On the other hand, silk stuffs decreased from 422 | 
millions to 417; leather goods, from 116 millions to 112; | 
jewellery, from 39 to 36; slops, from 77 to 59; corn and flour, 
from 167 to 92; wine, from 242 to 202; and spirits from 77 | 
to 58. 
The exportations of refined sugar to England during the 
ten months of the year reached 58,000 tons. This trade has | 
become developed with astonishing rapidity. As recently as 
1869 the exports in the same period were under 18,000 tons, 
in 1872 they reached 32,000 tons and this year 58,000, having |, 
more than tripled in five years. : 

The special returns of the foreign trade in bread stuffs | 
show that no exportation of any importance has yet taken 
place. In the month of October the exports of wheat.and | 
flour were only 23,173 tons, and from the Ist August, the 
date taken as dividing the old and new crops, 59,315 tons. 
The imports were 38,990 in October and 136,730 tons in the | 
three months. 

The movements of gold and silver in the ten months of 1874 | 
were as under :— 





{ 

Imports. Exports. 

francs. francs. 

GREE DEON ccccseccvesssesent 51,698,950 ...... 2,264,500 

IID, cccacarchssnncugetena 320,740,480 ...... 52,537,600 

Silver bullion — ..........00.00 77,043,956 ...... 20,060,700 | 

NR yccidcnccaveccesionse 330,689,700 ...... 40,085,200 | 
780,168,086 ...... 114,948,000 





The month of October being taken alone, the imports of gold 
bullion are set down ut 10} millions of francs; gold coin, 
294 millions; silver bullion, 10 millions; and silver coin, | 
11 millions. The declared imports of gold from England 
were—October: bullion, 988,750f; coin, 15,606,080f; ten 
months : bullion, 4,690,000f; coin, 135,472,640f. From Ger- 
many there was imported in the ten months: gold coin, 
15,999,680f ; silver coin, 192,045,620f. Se 

The Municipal Council of Paris will come to a decision 
to-day or to-morrow on the issue of the new loan. The com- 
mittee on the Bill pru to reduce the amount from 260 
millions to 220, and the diminution has been accepted by the 
Administration. The difference consists of a reduction of | 
20 millions in the sum to be expended in improvements and | 
in leaving 20 millions of the floating debt uncons»lidated. | 
Two amendments have been submitted to the Council ; one 
by M. Cantagrel to fix the amount at 235 millions, the other 
by M. Allain Targé to reduce it to 190 millions. 

The Tribunal of Correctional Police gave judgment yesterday 
in the affair of the Territorial Bank of Spain, condemning 
M. Clément Duvernois to two years’ imprisonment and 1,000f 
fine, and Jauret, one of his agents, to one year and 500f fine. 
Two of the defendants now in flight were also sentenced by 
default; the banker, Caperon, to five years’ imprisonment 
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and 500f fine, and Rasetti to five years and 3,000f, and both 
to ten years’ loss of civil rights. ‘he other defendanis were 
acquitted. Inthe prosecution of the parties implicated in 
the frauds of the Société des Gaz Reunis, judgment has been 
deferred for a week. 





The Paris Tribunal of Commérce has just given judgment 
in a suit brought under the following circumstances :—In 
September, 1875, Messrs Valentine and Co., foreign bankers 
in London, purchased three obligations of the Orleans Rail- 
way Company, which they sent to the Société des Depots et 
Comptes Courantes in Paris to be scld. M. Ledoux, agent 
de change, sold the three titles on the 26th September by 
order of the Société des Depots, but they were subsequently 
found to have been stolen from a M. Anglade, who had on the 
13th September made a declaration to that effect to the Syndi- 
cate of Agents de Change, in conformity with the law of 
June, 1872, relative to stolen securities. An action was in 
consequence . brought by M. Ledoux against the Société des 
Depots to compel the latter to give other bonds in exchange 
for those against which an attachment had been made. The 
Société des Depots denied their liability, pretending that the 
suit should have been brought against Messrs Valentine 
and Co., whom they brought into the’ suit to cover their 
responsibility. The Société at the same time contended 
that Ledoux had forfeited his right to claim new 
titles by his negligence in not consulting his register of 
oppositions, by which he might have seen by the numbers 
of the obligations that the negotiation of them had been 
barred. Messrs Valentine and Co. contested the competency 
of the Tribunal on the ground of their quality as aliens; 
they alleged that as the obligations had been purchased on 
the English market, after observance of all the formalities 
required, that they were only amenable to an English 
jurisdiction ; also that if Ledoux had informed them of the 
existence of the opposition, and had returned the bonds to 
them, they would not now find themselves dispossessed of 
property which certainly belonged to them by the laws of 
their own country. The Tribunal rejected the plea of in- 
competency, for the reason that the sale which gave rise 
to the suit had taken place in France, thus bringing 
the case within French jurisdiction; and then gave 
judgment in favour of Ledoux against the Société des Depots, 

ut condemned Valentine and Co. to indemnify the Société 
for the effects of the verdict, and to pay all the costs. The 
Tribunal in its judgment laid down a principle which, if 
accepted as a precedent to be followed, will render the law on 
stolen securities guite ineffectual; this was, that the Société 
des Depots could not consider as a grievance the confidence 
shown towards them by Ledoux in not on receiving the titles 
making an investigation which the known solvability of the 
Société rendered unnecessary. ‘The Tribunal appeared to con- 
sider that the law which fixed the procedure for preventing 
the negotiation of stolen securities, and created a special 
bulletin for publishing their numbers, was intended solely for 
the protection of agents de change, who were dispensed from 
the obligation to refer to the list of oppositions when their 
own risks were covered, and not as a means of preventing 
the circulation of stolen securities in the interest of their 
owners or of bond fide purchasers, as was rather meant by the 
framers of the law. 


A return is published of the business of the fire insurance 
companies in France during the year 1873. The value of the 
property insured on the 3lst December last amounted to 
73,811,695,478f, against 75,166,987,472f at the end of the pre- 
vious year. Although the amount of capital insured in 1873 
shows a diminution of a milliard and a quarter compared with 
1872, if the period of five years is taken the progression will 
be found to have been maintained, as in 1869 the amount was 
68 milliards, in 1871 71 milliards, and in 1873 73 milliards. 
The increase in 1872 was probably due to the alarm caused by 
the great fires during the insurrection of 1871. Notwithstand- 
ing the diminution in the value of the property insured, the 

remiums received by thecompanies increased from 67,381,915f 
in 1872 to 68,478,485f in 1873, or from 90 centimes per thousand 
francs in 1872 to 93 centimes in 1873. The capital and 
assets of the’ companies at the end of 1873 amounted 
to 330 millions, and the interests on investments 
added 4,443,080f to the income, making a total income of 
72,921,566f. The amount of interests on assets may appear 
small, but only two of the companies have their capital fully 
yaa up; in the majority the capital realised is one-fourth or 
ess, and in one of the largest companies no part of the capital 
has been called, the shareholders having only deposited a ti‘le 
of Rente, the dividend on which they themselves receive. The 
claims for losses paid in 1873 amounted to 31,511,026f, or an 
increase of 2,923,623f in 1872. The proportion to premiums 
is, however, only 46 per cent., or 4 per cent. less than the 
average of a long series of years. A sum of 12,147,000f was 
distributed to shareholders, 4,608,835f was added to the re- 
serves of the companies, and the bulance of 24,653,104f was 
absorbed by administrative expenges, commission, &c. The 
results of the new companies established since 1870 are not 
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comprised in the above returns, their accounts being insuffi- 
cient or entirely wanting. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corton.—The Syndicate of brokers, in revising the price current 
at the end of last week, raised the United States and Brazil produce 
from one to two francs per 50 kilos, leaving the others without change. 
The present prices for the current sorts are:—New Orleans lew 
middling, 96f; good ordinary, 90f; Georgia, same qualities, 91f and 
87£; Pernambuco fair, 91f ; Sorocaba, 91f ; Oomrawuttee good fair, 67f; 
Tinnevelly, 67f; Bengal, 52f. Sales last week, 18,194 bales ; importa- 
tions, 5,205 bales. Stock, 122,100 bales, of which 44,330 from the 
United States, against 79,790 and 7,420 at same date last year. 

Corrs (in bond).—Hayti, 106f; Gonaives, 105f; Jacmel, 101f ; 
Bahia, 101f; Rio, 94f to 97f; Santos, 112f 50c: Manila, 109f. Sales 
last week, 7,434 bags; importations, 21,310 bags; deliveries, 13,685. 
Stock, 112,485 bags and 77 tierces, against 115,666 and 777 at same 
date last year. 

Hipme.—Monte Video dry ox heavy, 140f; Bahia dry salted, 103f 
50c ; Tampico dry, 127f 50c ; New York salted cow, 63f. 

Woot.—African scoured, 200f per 100 kilos. 

TaLLtow.—Ox, 53f; sheep, La Plata, 51f 50c. 











TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
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(The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 25th day of November, 1874, 


ISSUE DEPARTMENT. 


TTD 





Notes issued........ ees. £34,319,055 |} Government debt...... £11,015,100 
Other securities ...... 3,984,900 
| Gold coin and bullion. 19,319,055 

} Silver bullion ......... ate 


34,319,055 34,319,055 
BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £13,534,656 
eee 8,106,536 | Other securities ...... 17,456,157 
Public deposits, in- Be rcckdeslsctvesstans 8,485,950 
cluding Exchequer, Gold and silver coin... 805,059 
Savings Banks, j 
Commissioners of 
National Debt, and 
dividend accounts... | 
Other deposits ......... 
Seven-day and other { 
ee Stheses e 319,931 | 


40,281,822 
F. MAY, Chief Cashier. 


40,281,822 | 
Dated November 26, 1574. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIUABILITEs. £ ASSETS. £ 
Circulation (including Securities ...........+006 31,437,813 
bank post bills) ... 26,153,036 } Coin and bullion ...... 20,124,114 
Public deposits ...... 4,475,788 
Private deposits ...... 17,826,567 





48,455,391 51,561,927 
The balance of Assets above Liabilities being 3,106,536/, as stated in 
the above account under the head Rest, 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) ose ovencoase 550,850 
Public deposits ........000.cseseeeeeeeereeers 14,586 ........ ° eo 
Other deposits ........ccccscecosccccccscecscres oe, « Paneer 215,992 
Government SeCuUrities ...........eeeeseeees cemiiics Monee ae 
Obher SOCRTIMES 22.00. ccsescrccccccceccccescee ce | weeececee 
SII Shs, vncebnsunvconedesunpaucnequesepeotens aa 77,56C 
EN: cochiaigndiinnes a ciaeiliidldieianinnaisisiinsiten DE cpsmneane ous 
PE itciscnsvhadersecdbeabonsnesubectvenese BEY eassnsene 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
Nov. 25, Nov. 18, Nov. 26, 
1874. 1874. 1873. 

Thursday............ £13,383,000  ...... £15,289,006 ..... . £12,161,000 
Pet aF ..dscenscccce . 15,675,000 ...... 44,310,000 ...... 16,060,000 
Saturday ..........0. 16,645,000 ...... 21,713,000 ...... 16,136,000 
Monday .....0..0008 13,949,000  ...... 16,699,000 ...... 15,000,000 
i. ee - 165,830,000 ...... 17,668,000 ..... : 15,786,000 
Wednesday......... 13,770,000 ...... 16,994,000 ...... 13,353,000 
Total ......... 88,752,000 ...... 132,673,000 ...... 88,496,000 


JOHN C. POCOOK, Deputy-Inspector. 
Bankers’ Clearing-house, November 26, 1874. 
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The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
25th November, 1874 :— 












































“fon,” | Coln and — Rate of 
Date. ee Bullion. Deposits. in Banking| Reserve. Discount 
Bills. Departrant 
| £ £ £ £ £ % 
AUg. 19 ccssssseeees| 26,489,785) 22,541,378) 23,103,221) 30,476,049, 11,051,593) 4 
26 sescecceeess| 26,332,875 23,078,119 23,856,007! 30,474,110 11,745,245! 3} 
Bept. 2 scessesee oe) 26,817,375) 22,983,677) 23,629,042) 31,163,952) 11,166,302! 3 
D sesseseessee| 26,498,335) 23,244,107| 23,628,077) 30,562,222 11,745,772) - 
16 seceeeseeees) 26,243,065] 23,364,615) 23,948,422) 30.514,410) 12,121,550) — 
23 sessseeseees| 26,023,995) 23,315,964) 24,106,601) 30,540,725) 12,261,969 — 
BO sevcsseseree| 27,276,995, 23,090,300) 24,838,641 83,731,109) 10,813,305 — 
Oct. 7 cocvecscceee 27.603,350 22,630,572| 26.631,444) 34,627,026 10,036,222; — 
14. sseseeseeees| 27,660,430] 22,066,256] 25,905,036] 34,546,423] 9,405,826 4 
BL cecccccseess 27,081 386 21,456,594) 25,431,480) 34,126,327) 9,425,229) — 
28 rccccecesces 26,745 765) 21,341,381) 24,706,540) 33,156,238) 9,595,616. — 
Nov. 4 ssssesssseee) 27,268,920) 21,098,541) 23,322,328 ae 8,829,621) — 
LL ccccceresees | 26,786,600 20,824,297) 2.712.947 31,727,651) 9,037,697; — 
1B sescccceeeee | 26,383,955 20,201,674) 21,873,761) 31,078,213) 8,817,719 5 
Oh. sletbns. | 25.833.105 20.124 114 22202,355 39.999,813 9.291.009 — 


Subjoinedisour usuai table, affording a comparative view ul 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 


a period of four years, corresponding with the present date, 
ae well as ten vears hack. viz:— 











At eimpesiaitiiel Nov. 23, | Nov. 29, | Nov. 27, Nov. 26, | Nov. 25, 
with the present week 1864. | 1871. 1872. 1873. 1874. 
Circulation, excludingg £ | &£ | £ £ £ 
bank post bills ...... 20,120,567 | 24,214,190 | 24,614,945 | 24,791,150 | 25,833,105 
Public deposits ......... 5.618,860 | 7,254,733 | 8,690,235 | 5,181,636 | 4,475,788 
Other deposits ......... 14,358,521 | 21,021,835 | 19,031,821 | 18,783,382 | 17,826,567 
Government securities! 10,734,542 | 15,001,028 | 13,259,873 | 12,543,489 | 13,534,658 
Other securities.........| 18,713,407 | 16,20%.995 | 19,495,236 | 18,288,007 | 17,468,167 
Reserve of notes &coin| 9,216,239 | 15,179,334 | 13,063,498 | 71,243,643 | 9,291,009 


Coin and bullion ..,...) 14,131,084 | 24,393,524 22,678,443 21,039,793 | 20,124,114 


Bank rate of discount! 7% | 3) % | 6 % 6% | 5% 
Price of Consols ...... 91 | (985 93 93} 933 
56s 9d 6ls id 43s 5d 


Average priceofwheat| 38s 94 | 55s 10d 
ExchangeonParia(sht)| 26 17k 25 25 72h 82}) 26 60 725 | 25 35 45 [25 12} 22% 
— Amsterdam ditto11 14} 15}! 1118}19| 122 3 | 120 1 |n 163 174 
— Hamburg @mtbs)) 138}9 139} i0| 2070 2059 2078 

Clearing-house return’ 80,214,000 _ 86,413.000 | 88,496,000 | 88.752.000 

The amount of the “other’’ depos'ts, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
4,354,886/; in 1871, an excess of 4,816,890/; in 1872, 
a deficiency of 464,415/; and in 1873, a excess of 500,285/. 
In 1874, there is an excess of 370,4106/, 

In 1864, the Bank return of the week was so favourable as 
to justify a diminution in the rate to 7 per cent. At the 
same time it was noticed that the export demand for bullion 
immediately showed signs of increasing. Foreign loans were 
appearing, and the stock markets remained dull, partly on 
that account, but also possibly in consequence of the checked 
state of trade. 


In 1871, the tendency in the value of money was down- 
ward, the Bank following the open market in reducing its 
charge 4 per cent. 

In 1872, the fall in the Bank rate to 6 per cent. was imme- 
diately followed by a decline in the market. The influx of gold 
ceased to go into the Bank, but was taken for export to 
Germany. 

In 1873, the ease in the money market was extraordinary, 
three months’ bank bills having having been quoted 3 per 
cent. under Bank rate before the latter was reduced from 8 to 
6 per cent. Money on the Stock Exchange was plentiful, a 
further circumstance in aid of the speculative rise of prices in 
the stock markets, The introduction of a new Russian loan 
scarcely checked the buoyancy. 

The account of the Bank of France for the week ending 
November 26 shows the following changes :— 


Nov. 26. Nov. 19. Increase. Decrease, 

Assets. £ £ & 
CORI 0.5 dis cones eeeersesesesscenses 61,895,000 ... 51,550,000 ... 345,000 ... ies 
Private securities ............... 33.296.000 ... . nes * Pe 270,000 
Treasury bonds...............+ 33,032,000 ... 33,082,000 ... “a 

LIABEAITIES. 
a evcsssesseeseessece 103,967,000 ..- 102,478,000 .. —«-- ove: 000 
Government deposits ......... 6,075,000 ... 6,041,000 ... 34,000.» ose 
Private deposits .........00+ 10,453,000 ... 10,227,000 ... 226,000 ... 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending November 23. 





Nov. 23. Nov. 14. Increase. Decrease, 
Assets. £ £ £ 
Coin and bullion ...........s00 31,016,000 ... 31,191.000 ... a se 175,060 
Discounts and advances...... 22,690,000 ... 23,063,000 ... oe es 373,000 
LIABILITIES. 
Notes in circulation .........++ 41,750,000 ... 42,155,000 ... ee + 405,000 
RN TING sencktncsansisqusdcecs 5,019,000 ... 6,019,000 ... wie eee eco 
Acceptances,encorsements,&c. 3,307,000 ... 3,513,000 ... eee see 206,000 
HAMBURG BANK—Week ending November 19. 
Nov. 19. Nov, 12. Increase. — e 
Deposits of bullion, &c. ...... 913,000 ... 891,000 ... 22,000 os we 


NATIONAL BANK OF BELGIUM—Week ending November 19. 


Nov, 19. Nov. 12. Increase, Decrease, 
ASSETS. £ £ £ 
Coin and bullion ........ccsesse 4,505,006 ... 4,473,000 ... 32,000 .. eee 
Discounts and advances ...... 10,792,000 ... 10,883,000 ... eee ee 91,000 
LIABILITIES. 
Cine: siicerccntecnesecssee 12,115,000 ... 12,231,000 ... dea es 116,000 
DORON ssniccncessesseiscrcessenep 2,752,000 ... 2,705,000 ... 47,000 ... oon 
AUSTRIAN NATIONAL BANK—Week ending November 18. 
Nov. 18. Nov. 11. Increase. Decrease. 
ASSETs. £ £ z £ 
Coin and bullion ............00+ 14,361,000 ... 14,370,000 ... ese ove 9,000 
Discounts and advances...... 18,016,000 ... 18,122,000 ... ee es 106,000 
LIABILITIES. 
aa renticcccetdnenns 31,064,000 ... 31,211,000 ws. ove ss 147,000 
NEW YORK ASSOCIATED BANKS—Week ending November 21. 
Nov. 21, Nov. 14. Increase. Decrease, 
£ £ £ £ 
Bpecke  ..ccccrcccccccesassccecccoese - 8,621,000 ... 8,517,000 .., 104,000 .., oe 
Loans ard discounts .....+...+ -« 51,958,000 ... 52,044,000 ... eee +» 86,000 
EGG OE CORAEED 20. 0cccoesccevesseres 10,541,000 ... 10,912,000 .., = . 371,000 
Circulation scoccesccscsesescocceces 4,759,000 ... 4,735,000 .. 24,000 .., ‘oo 
dols dols dols dols. 
Net deposits .ccccccccsccccesccese 227,350,000 ... 229,990,000 640,000 


eee ae soe 2,640, 
* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-marc at 1s; 
and the franc at 25f per 12. 
Nors.—Currearcy is reduced into English money at 3s 8d per dol, the item specie 
being taken at 4s 2d per dol. Net deposits are left in dols on account of the mixture 
of currency and specie. 


Discount aNnp Money Marxket.—The contradiction in 
the money market between the permanent causes which are at 
work to cause a rise in the value of money and the actual 
abundance of money offering in Lombard street has continued 
all through the week. On Monday it was announced that the 
Bank of Prussia had advanced its rate from 5 to 6 per cent., 
a movement obviously designed to retain the new gold in 
Germany, and significant of the difficulties apprehended in 
Berlin during the transition from the old to the new currency. 
There have also been various withdrawals of bar gold from the 
Bank for export ; and the French Exchange continues low, so 
that the Australian and American gold to arrive next week 
will most likely be taken for export, even if farther recourse to 
the Bank is unnecessary. Part of the American gold, it is under 
stood, will even go direct to Paris, and the American ship- 
ments, it is also noticed, are still only on a moderate scale, the 
advance of our rates here not having turned the Exchange 
sufficiently in our favour to bring all the available supply 
from New York. But in spite of all these circumstances, which 
point in the direction of dearer money, the scarcity of bills in 
Lombard street and the abundance of money offering have 
continued as noticeable as they were a week ago. The outside 
minimum has been practically about 1 per cent., or even more, 


under Bank rate, and the effect of the recent advance of the 


Bank to 5 per cent. has consequently been almost ni/. There 
is an under current of uneasiness at the Bank reserve being so 
low, and a conviction that the present state of things must 
eventually end in higher rates ruling, but the competition for 
bills remains such that this speculative opinion seems to have 
no practical effect. To-day there has been rather more de- 
mand, the requirements for the Stock Exchange settlement 
having used up some of the surplus money offering, but the 
minimum discount rate for three months’ bank bills is still 
no higher than 4}, or } per cent. under Bank rate. 


The ehanges in the Bank return partly account for the 
continued ease in money notwithstanding the withdrawals of 
bullion for export, the return of coin and notes from the 
country having as usual in the latter part of November been 
very considerable, and in excess of the withdrawals of bullion 
for export. Still this internal movement is not so great as 
has sometimes been witnessed at this time. Altogether the 
diminution of the active circulation amounts to 551,000/, and 
as about 87,000/ in coin has come back from the country the 
net diminution in bullion, although 164,000/ was taken for 
export, is only 77,000/. The result is that the increase of 
the reserve is 473,000/, which would be a satisfactory im- 
provement if it were not that it is only temporary, and may 
almost all be lost next week by a renewed increase of the 
active circulation, and if it were not also for the small amount 
of the reserve, only 9,291,000, which ought to be receiving 
greater augmentations at a time like the present in order to 
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remove all uneasiness, 





The principal other changes in the 


«/ return are a decrease of 87,0001 in the private securities, a 


decrease of 216,000/ in the private deposits, and an increase 


| of 645,000 in the public deposits, the latter showing the 


continued effect of the payments of the revenue in excess of 
the expenditure ir the latter part of the year. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 3 months...........s0000-+0 44 __—s—per cent. 
Do 4 4} per cent. 
Do ] “ ecoscccescoorccccccce 4 per cent. 

Trade bills — 3 months.............++000++« 4 per cent. 
Do = seerccccsvesccocccsse 4 per cent. 
Do GS Be“ Sevvecccsccnccsceseve 4; 5 per cent 


x 


The allowances for money at the private and joint stoc 
banks and discount houses are now :— 


Private and Joint Stock Banks at call...... 4 per cent. 


Discount houses at Call ........s.ssccecsessesee 4 per cent. 
Do at seven days’ notice  .........secseeees 4} per cent. 
Do at fourteen days’ notice .. ..........0+0» 4, per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

SINGS: eubstnitnendachaneeitsnninendiiaeds + meemaines 33 
SERIE Ghnesiquw ehanbeovensvonsensumeneied C- wanes 4: 
PND. uslutencantaecenahuanminems sab ‘apemenees 
I nailer mansniaapiel neonate 4 
DTT siicwieeseeinpedabbiensteesines pes. eberdnene 4 
oe a > gebbeakne 43 
BEUNIOES  ccccccosevcnsconccee cosceeccoces if coccccces 4 
EARN sippaindibcsnesesvcsecbnnes.cocness © cece aos 5 

MT UREEED snsscdebcvnsecscensossetcseooceneces eee 4 

IP DENIES sicscestbincoceivevencennie S  sesenesee 6 


Tue Stock Marxets.—The general character of the busi- 
ness this week has continued much the same as we described 
a week ago. With some exceptions the leading markets have 
been affected by continued apprehensions of dearer money, and 
stocks have accordingly been offered, partly, it is believed, 
on account of some foreign governments which are realising 
to pay their dividends next month, but no material fall 
has occurred, the indications all being that, although there is 
still a large speculative account for the rise open, the market is 
generally in stronger hands, stock having been largely pur- 
chased for investment as well as by powerful capitalists in 
anticipation of a rise when the prospects of the money market 
begin to mend. Among the principal exceptions have been 
English railways, which have been offered on other grounds, 
as well as in expectation of dearer money, but which again 
manifest the firmness exhibited earlier in the year under the 
influence of a great scarcity of stock due to speculative opera- 
tions. In the foreign market the securities of the Argentine 
Republic have also formed an exception to the general ten- 
dency of prices, large purchases having beea made in the belief 
that the definitive suppression of the insurrection has been 
accomplished, although Mitre remains nominally in the field 
in the remote interior. Another principal exception has been 
made by Erie and Atlantic and Great Western securities, 
which were largely offered on Tuesday and Wednesday, and 


about which there have been singular reports as to attempts SS” a - i 
at foreclosure and the like, which are as yet unconfirmed by eS eee SF RS, a 
any outward fact, but which are sufficient in such a specu- | Austrian 6% Silver Rentes (lessincometax) 68 + iene... ing tel 
lative market and in connection with rather a heavy fall to | Pupi{ing $2 180b-cwrreeeseesssseeeeesereee [(. = eae Co 
revive the old feeling of distrust. In the minor markets the | Bolivian 6%, 1873 -csvssccscssssscssessone S34 seeeeere i 
principal special movement appears to have been in connection | “Diteg ge ee me OU 
with London gas shares, a rise taking place in consequence of | Chilian § %) 1873, ---...seeswsereo | a. 
Parliamentary notices for taking the business into the hands s ieteinaaen a ae 3088 ceton HE. “ae ap 
of the Oorporation and the Metropolitan Board of Works. To- — a 
day has been chiefly occupied with arrangements tor the settles | Ditto 7%, 1864 -...coressvseessessssneeserene 97 9 snansnees i 
ment on Monday, and in the absence of business, coupled with —— 
the receipt of weak prices from Paris and a relapse in the Paris Ditto 7 %, 1868 .nor.s..sererererreesereseeeres B2t 2 enecveeee 82% - 
Exchange, a weak tone has been given to all the markets. | Ditto? ©1873 rcmecnemwneeen 7 — an 
There has also been rather an active demand for money in | Frere Re Te i ONE ost a 
consequence of the sales of foreign stocks above referred to, | Ditto 5% -.....-.sseeeeenenswemnenee O75 Hh Xdocvvssen oe i 
and the extent of the speculation for the rise which seems | fiussurans 2) leno  hta Ci 
already to have commenced. It remains to be seen to what a 4) eosgapecberecovoceosenapeneccesboasoceeses st i. , gene +t dis om 
extent the above sales will be pressed, but meanwhile Turkish | traian 5%, 1601 (iews income tax) ns STL secceom uh t 
and Peruvian stocks, where such operations are supposed to be ; Pitt? § % State Domain sssvvssrsessenee 8 & — sersersny BY Seon 
most necessary, exhibit the greatest weakness. Japanese 9 %, 1870 —armnaparett 108 10 pt 109 10 
Excuse Governmext SEcURITIES.—This department Paraguay © %, 1871 soscccsssccosssccsssecessseese 18 20 seccsmee 18 20 wa 
et like the others in the early part of the week, but | Pesta th. 400 7 =i 
su uent y there has been an im rovement in response to { Ditto Consolidated & %, 1872 ....cecesseeree . cvevccece - 
the increased expectation of no farther advance in the Bank | se oe a “i i. aie at =~ 
rate for the present. a ee a SC 
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CONSOLS. 

Mone Account, Dec, 1. Exchequer Bills. 

Lowest. Highest. Lowest. Highest March and June, 
Baturday..........0 ee oat eoecce 93 ww oat ccceee 5s dis te par 
Monday GBR ccccee 93 934 93 5s dis to par 
Tuesday...........- OB ceccce BBR coccee TEP concee - suenes 5s dis to par 
Wednesday ...... 93: OBE  ncoree 92  __- 5s dis te par 
Thureday ....00.0- ost queeee — ee ED © vesses 5s dis to par 
PU aesccccnsesnses OSE ove. a a | assem GBR cece 5s dis to par 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 





last Friday this day. Dec, 

Consols for MONCY ...ccrccorescesceescseersersesees BES —=—_cvcccccee BORG «ace ove 

D880 00.2 .ccccccee.srececcoveecocennceneccescses ee 93} 4 
Reduced 3% B1t § ss aeveve we elite _ f 
New 3% .cocsecee 914 § —_cvecevcee olt¢ - 
Exchequer bills ...........+.... 6s dis par ......... Sdispar .. «. ° 
Bank bdtock (last dividend § %).-..... oe 2646 265 7 + 1 
India 6 %, red. at par, July 5, 1880 .......+. 110 & —s_ececcecee —e 0st 

Do 4 %, red. at par, Oct., 1888 ............ a 103% ¢ - { 
Metropol. Board ef Works 3§ % Console... 972 & —cseseenee 97 + - 


CorontaL GoverNMeNT Securities.—These stocks ar e 
perfectly steady in price, and without alteration for the week. 


Foretan Government Securitires.—This department 
has exhibited very strongly the effect of the continued sales 
which have been made and of the counterpurchases for in- 
vestment, or less permanent holding, which have put some 
of the stocks into stronger hands. Generally, prices 
among the leading speculative stocks are weaker than 
they were a week ago, and, in particular cases, as, for 
instance, in Turkish securities, the speculation for the 
rise appears to be rather unwieldy, but the fall at no 
time, except for a short time yesterday in Peruvian, exceeded 
3 to 1 per cent., and was invariably followed by sharp rallies, 
The decline in Peruvian yesterday was itself only temporary, 
and was ascribed at first to news of an insurrection which was 
not confirmed, but the real cause, it may be assumed, was the 
progress of some large realisations which produced a fall that 
seemed rather unaccountable. It remains to be seen whether 
the special weakness caused by these realisations, principally 
marked in Turkish and Peruvian securities, will continue, but 
for the present they have at least delayed the beginning of an 
improvement which might have been looked for as soon as the 
prospects of the money market were clearer. The less specula- 
tive stocks, on the other hand, have been rather in demand 
since last week, and have improved, French and Italian, notwith- 
standing the approach of the settlement on the Paris Bourse, 
both being stronger than they were a week ago. A principal 
exception to the general course of the market, as stated above, 
has also been made by Argentine securities on confirmation of 
the news as to the suppression of the insurrection to which we 
have referred. Prices all round, of Argentine securities, of 
its provinces of Entre Rios and Santa Fé and of the guaranteed 
railways within the the territory of the Republic, are now as 
high as they were before the outbreak, which has thus had a 
very partial effect on our markets. To-day the tone was dull 
throughout, and the weakness of the Paris exchange reported 
at the close, coupled with lower prices from Paris, causes 
prices to leave off about the lowest of the day. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 
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Closing Prices Closing Prices Inc. 
last Frivay. this day. or Dee, 
Ditto 5 %, 1871 ccovccccrorssscscescoreeseessecee 993 1 - 3 
Ditto 5 %, 1872 ccccecccccccccccscccesocscoceeece 99F 100 —cecsevoee DIE 100 vee ave 
SUE I vncssssabstvocsnotsestecesseoses 100§ 3 - 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 100 1 
Ditto 5 %. Orel-Vitebsk Bonds ............ Q7E Sk —saevccevee D7E SHE sare vee 
Ditto 4 %, Nicolai Railway Bonds......... 833 4 
Ditto 5 %, Moscow-Jarosiaw ............... WOOL —— ceccoceee WOOL nee nee 
Ditto 6 %. Charkof-Azof Bonds............ O85 2 —ceseeeeee OBER wee we 
Santa rr ig eorcrecccoencoccoccosooscoses wet + i 
Ditto 5 %, 1870 (Quicksilver Mortgage) 83 4 ——eecccseee BBA wee wee 
Ditto 6 % (Lands Mortgage) .......0+..000» 52 4 + 1 
1854 ace GOR “eo on 
- § 
- ¢§ 
- § 
- 4 


Ditto 9 %, Treasury B andC ............... 

Ditto 5 %, 1874, Scrip..escssceseseees 
Uruguay 6 %, 1866 ...........00008 
Venezuela 6 %, 1864 and 1866 





Eyeuisn Rartways.—The decline which we described 
as in progress a week ago has since continued, but the 
fall in general is not more than 1 per cent. additional 
to that of last week, although a rally which occurred 
yesterday has been followed by a fresh relapse to-day. 
The causes operating against railways are still made the 
{most of by speculators, and though less is heard of 
the threatened competition between the Midland and 
the other leading lines, a great deal is made of the dulness of 
the iron trade in the North and in Wales, which is producing 
a@ serious effect on the traflic of some of the lines, particularly 
Great Western and North-Eastern. As we pointed out last 
week, the benefit the companies must derive from cheap 
coal and materials, which was dwelt on so much by the 
chairmen at the lust half-yearly meetings, appears to be 
almost forgotten, while it is also overlooked that the aggre- 
gate increase of traffic, though moderate, is quite suffi- 
cient to add perceptibly to the dividends, provided there 
is no special addition in the half-year to the cost of 
working. To-day, at the arrangement of the account, 
the rates for carrying over, which were light at first, became 
somewhat heavier, especially for the Southern lines, and the 
scarcity of stock being thus less marked than was expected, 
rather increased the dulness. 

The following shows the principal changes for the week 
|\in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 














Closing Prices Closing Prices Inc, 
last Friday, this day, or Dec, 

Caledonian SESS SEEST ETE HSER TEESE EERE EH HORE RHEE Ee 98 ; ded “} 

+ 

+ 

i 

a 

. 9 BIA DOVE icccccccsecceeees 2B E —«veereveee ZEB «nee ave 

Ditto Arbitration Preference : 

London and North-Wesiern .. + 

Londons and South-Western. pees 4 

, Sheffield, and Lincolnshire ... 74} 5} 14 

— — evcccccooes menencesecceococcessoncee st : ; 

Ctropolitan  ....... eeeeeessesecs 

Metropolitan District ..... 31} 2 + 

Ditto ditto Preference 73% Kae 

MID LANA. cocccsccccssceeseeesee 136} : 

North British ....sccccr---ssocvecsssesereessenersees 664 7 4 

orth-Eastern—Consols SOPs ceeceeeeereeeees eeee 167} 8 13 

BON TRAGER occcocccccccccccscccccccecesccececccece a. wane. Se ws 
Ditto Deferred ...........ceccrccsseseeseseeseeses - 9834 


The quotations for the leading debenture stocxs compare 
as follows with last week :— 


Closing Prices Closing Prices Ine. 
last Friday. this day. er Dec. 
Groat Eastern A 5% ccccscssessscsecscssseenees 118 9 asocceese 118 9 ae és 
Ditto 1867 Redeemable 5 %.....+..-s+00eeee - 11834 énciaas 1105 8 
Western 6 % Deb, .......cscsseseesereeees a edecccce 1948 65 2 = 8 
London and North-Western 4 % .....+.++. gence 4 = cerececse 1008 6 
And Brighton 4§ % .....ccceresceseeeees 111 2 amu wna «|68lhCUY 
London, Chat., & Dover Arbitration 4% 107% 8% cesses 107% St «se 
Metropolitan District 6%  ..ecscccsrseresvvveee 130 2 ccosseere LER wee cee 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending November 21 to 
923,226/, being an increase of 23,768/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 20,069,966/, showing an 
advance of 471,695/ on the corresponding period of last year. 
The principal increases for the week have been—Midland, 
5,551/; Caledonian, 3,1567; Brighton, 2,661/. On the 
| Great Western there is a decrease of 1,074. 


RAILWAY TRAFFIO RETURN». 
Aggregate Receipts ef 











Week's Receipts. Half-year te date. 
—_—_— 
Inc, or Dec. Inc. or Dec, 
en on 
Corresponding Correspndg. 
Amount. week in ‘73. Amonnt, per. in °73, 
£ £ £ 
Bristol and Exeter ...... 8,269 -+ 146 218,688 — 3,060 
Great Eastern ,... ... eee 45,211 + - 974 ... 1,057,052 + 24,169 
Great Northern ......... 53,617 165 ... 1,184,718 + 8,719 
Lancashire & Yorkshire 64,838 1,546 ... 1,397,885 + 23,149 
London, Chat.,& Dover 15,753 -+ 1,241... 457.938 + 34,449 
Lendon & Nrth.-Western 164,649 -+ 2,389 ... 3,785,609 + 75,486 
London &South-Western 29,178 — 26% 819,455 + 43,411 
London and Brighton... 28,340 -++ 2,661 747,215 26,157 
Man., Shef., & Lncolnsh. 34,539 -+ 2,587 656,568t 11,008+ 
Metropolitan ..... ecccece 8,244 204 168, 666t 1,698+ 
Metropolitan District... 4,702 693 ... 83,994 -+ 9,177 
Midland ..... Sipeccesccsce 109,467 + 5,551 ... 2,356,692 + 87,715 
North-Eastern®........... 116,956 + 1388... 2,709,884 +4 68,316 
South-Eastern ............ 28,958 + 514 808,977¢ -+- 10,040f 
III ccnevece coccen 53,504 + 3,156 . 905,845 + 26,65! 
*Glasgow &Sth.-Westrn. 16,554 i 286,773 + 4,567 
*Great Western ......... 100,06 — 1,074... 1,746,605 + 10,385 
*Northa British............ 40,486 - 2,431 677,452 -+- 9,658 
923,226 -+23,768 ... 20,069,966 -+471,695 


* Im these eases the aggreg ate is calculated from the beginning of August, 
+ The aggregates published are for ene day less this year than last. 


ForeigN anp Cononiat Rartways.—The following are 
the changes for the week :— 


Closing Prices Closing Prices Ine. 
la:t Friday. or Deo, 
Antworp and Rotterdam ..rcocsscseceseeers ere 202 = aeveecese 203 == inne ave 
Bahia and San Francisco...cc.cscscoscssesssses 19} ¢ é 
Be!gian Eastern Junction cceccocccsssssecseses SO: encow SS - as oe 
Baenos Ayres—Great Southern ...........0008 103 113 + 
Dutch-Rhenish.......ccccccsscesessoessees 25} 4 + 









emberg-Czernowitz 
Mexican ° 





OROIAD « crccacersccccconceqneseccensenedeccesnsncctces, FED,  —-.cacctvcen TRG» dad ed 
Samb-e ard Meus 12 - 
Ban Pau'o BBE B = cecccecce BOE B «ce ove 
Sout -Austrian and Lombardo-Venetian... 12%; 3 
D' .to 3 % Obligations .....c..ccccccocsecseses 103 ‘se 
BRITISH POSSESSIONS. 
East Indian ..... wrceccccesocccoorccsoeccoscscoesoeese ies: | a 
G@rand Trunk of Canada cescccccccccsscecreeses 634 
Ditto New Ordinary ......ccccceccecoesceseneee 6y Si dis ........ 6) 53 dis ... 
Ditio Third Preference.....c.cc.csscsevesseees $1 + 4 
Great Indian Peninsula.......cccccsscsscscsscesees 112} 2 = 
Great Western of Canada........cccrcssseresees 114 ¢ + 
Madras 6 % ...ccccccccocessesscoee ercececccescocsocee L1ZES —__- ceseeree 1123 3} + 


American Securiries.—Erie and Atlantic and Great 
Western descriptions have been largely sold this week on 
reports of threatened foreclosure and the like, and the lowest 
prices of the week have been little recovered from. The 
changes for the week are as follows :— 





Closing Prices Closing Prices Inc, 
GovERNMENT AND State Stocks. last Friday. this day. or Dec, 

United staces 6 % 6/20 Bonds,’62(parl03) 102g 3 ........ bt =e 
Ditto 1865 Issue (par 103)........ss0e-++..s008 ME (ates 1063 ooo 
Ditto 1867 Issue (par 103).......+..00-eseeeeee 103} 1094 air 
Ditto 5 % 10/40 Bonds (par 103)........0006 oe 1044 
Ditte 6 % Funded Loan (par 103) ........ 4 MEER tsaststes 103 3 + 

Massachussets 56 % Sterling Bonds,1900... 979 ——weeessse 98% 9b + 1 

Virginia New Farded (par 103) .........000.06 Pan |) éatessees 50 1 

Rall: @aD SECURITIES. 

Atlantic & Gt. Western lst Mort. (par 103) 478 =... 45 - $ 
Ditto Second Mortgage (par 103) 208 ss saanssuss 204 1k - 3 
Ditto Third Mortgage (par 103) ..........06 ILE QR ceeseeree 10; 2 - if 
Ditto Leased Lines Rental Trust........006. 65 70  —— seessseee 6 - 6 

Bele Shares (BES LOG) ccocoisdecccdsccerccnsesccces BOR sce .cte 243% - i 
Ditto 7 % Consolidated Mortgage ......... S98 DOR ceeseeeee + 9} - 1 

Illinois Cent~al Shares (par 103).......c0ccc00 SIE DE crerereee 39 - ¢ 

Illinois and St Louis Bridge 7 %, Ist Mort. 98 100 — .ssssesee 98) 9b oa 

New York Central shares 108) seeceeeee GBB = ceesscese 34 - } 

Pennsylvania 60 dols shares (par 51}) ...... 485 OR ccccccese 48; 9} sod ae 
Ditto General Mort.6 % Bonds, 1910 ... LOO & —ceesseree 101; 2 + lk 


Joint Srock Banxs.—The shares of South American 
banks have advanced, and those of Australian continue 
in favour, but on the whole the various movements here 
leaye no general improvement for the week. The following 
have advanced :—London and River Plate, 3 ; ditto New, 3; 
London of Mexico and South America, } ; New South Wales, 
2; Alliance, 4; City, 3; London Bank of Commerce, }; 
National, 1; CObartered Mercantile, 1; British North 
American, 1. On the other side, Union have fallen 4; London 
and County New, }; Anglo-Egyptian, 1 ; Imperial Ottoman, 
4; Anglo-Peruvian, 1 ; Hongkong and Shanghai, 1; Bank of 
Australasia, 1; Bank of South Australia, 1. 

TELEGRAPHS.—Values here have been flat. Anglo-Ameri- 
can have recovered to last week’s price on a scarcity of stock, 
but beyond a rise of 4 in Great Northern and Western and 
Brazilian the movement has been adverse, Direct Cable have 
fallen 4; Globe, 3; Eastern, $; Extension, $; West India 
and Panama, }; Cuba Preference, }. 

Mryes.—British mining shares have been in little demand, 
but in the foreign market the following have advanced :—St 
John del Rey, 5; General Mining, 1; Fortuna, }; Linares, 
4; Almada, +; Kapanga, 3; Panu'cillo Copper, 3. On the 
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other side, Richmond have fallen }; Colarado, }; Flag- 
staff, 4; Don Pedro, +. ams 

The Cwmodyn Slab and Slate Quarry Company, Limited, are 
issuing a capital of 60,000/, in shares of 5/ each. The prospectus 
states that the company is formed for acquiring and working 
the slab and slate quarry of Owmodyn, near the village of 
Abercortis, five miles from Machynllech. 

MisceELLaNgous.—Among loans and trusts, City of 
Ottowa have advanced 1; New York City,1; Railway Share 


— 


Trust, } ; Government and Guaranteed Trust, 5. Oo the other 


side, a fresh issue of Russian Land Bonds has caused those of the 
2nd and 3rd series to fall 2 and 3 respectively. Share invest- 
ment Trust are also 1 lower ; Ebbw Vale Iron and Coal shares 
have fallen 3 ; New Sharlston, }. There isa relapse in financial 
companies’ shares. Credit Foncier are } lower ; General Credit, 
Imperial Oredit, 3 ; ditto, Surplus Certificate, 3. Among 
land companies, those of Peel River have advanced 2; Austra- 
lian Agricultural, 1; British American, 1. Hudson’s Bay 
have fallen } ; Shipping, firm ; London General Omnibus have 
advanced 1. 
BuLLIoN.—The following is taken from the eircular ef 
Messrs Pixley and Abell on the transactions in bullion during 


|| the week :-— 


Gold.—The arrivals during the week comprise 60,000/, per Gange, 
from China, and 10,000/ from Alexandria. hese amounts have been 
taken for the continent, together with 44,000/, in bars, from the Bank ; 
the demand being sufficiently active to absorb all sums that come to 
hand. 120,000/, in sovereigns, were also witodrawn from the Bank ; 
100,0001 going to the Brazils, and 20,000/ to Lisbon. The Russia, with 
80,0001, from New York, and the Khiva, with 629,650! from Australia 
and Japan, are both due on the 30th instant. 

Silver.—Fine bars increased in value since our last circular, and all 
that could be got ready for shipment by the French steamer of the 
} 2ist inst., and by the P. and O. steamer leaving to-day, was sold at 

584d per oz. The amounts to hand during the week make a total of 
16,500/, and have been received from New York. The P. and O. 
steamer leaving to-day takes out about 25,000/ to Bombay. 

Exchange.—On India for banks’ crafts at sixty days’ sight is 1s 10gd 
per rupee. ; 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 778 94d per oz std; ditto refineable, 77s 114d per oz std; South 
American doubloons, 73s 9¢ per oz; United States gold coin, 
76s 43d per oz, last price. Silver—Bar silver, fine, 4s 1034 per oz 
std nearest; ditto, containing 5 grains guild, 4s 10}3d per oz std 
ditto ; Mexican dollars, 4s 9d per oz, last price; five-franc pieces, 4s 1ijd 
to 4s 11¢d per oz, none here. 





COURSE OF THE EXCHANGES. _ 


Tvuespayr, Nov. 24. Farpay, Nov. 27. 






































Time. Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
Amsterdam ....... eecccoececoccoes: Short. 11 16} 11 17} 11 16% 11 17% 
Ditto .rcccccoscsvcssscccssscesenees 3 Months 11 19} |‘ 1i. 19} 11 193 1l 193 
od 11 103 | 11 194 11 193 
25 474 25 42¢ 26 47% 
25 22% 25 12% 26 224 
25 47% 25 40 25 45 
- 25 50 25 42 = 47 
b - 2076 =| 2080 2074 7 
— eocecesecescoss - 2076 | 2080 2074 2078 
L@IpPBiC .....ccceseeeseereres - 2078 2082 2076 2080 
Frankf - ty oh = 2078 
‘etersburg ..... eoeveccee . - 32 2 pe 
Capon on - 9 24 9 28 @ 24 9 28 
VIONDB. ..cccccccsecccccccsevesecesess - 1l 30 11 37% 11 32% 11 37% 
enerquoscvencenscsconcoseoeces - 11 30 11 37¢ 11 32 11 37% 
Zurich and Bas _ 25 47+ 25 524 25 47% 25 52% 
- 7% 474 47% 74 
Cadiz.. - _ 453 | 45¢ 483 484 
Beville ....+. _ 48} | 48% 48+ 482 
Barcelona...... - 45; any 45} + 
Malaga = 47% 473 47? 47% 
Granada .....00 7 = 47+ | 47% 47% 47% 
Santandar....... _ 45) | 48% 45¢ 453 
Bilboa ......0000 _ at | 47% A 474 
Zaragosa pee = 7 oe ove 
Genoa, Milan, and Leghorn... = 28 27% 28 32% 28 25 28 35 
VEROD coceces:ccccccesevcecceccecees a 28 27% 28 32% 28 25 28 35 
_ 23 27% 28 324 28 25 28 35 
seen -— 28 273 28 32% 28 25 28 35 
--| 90 Days. 623 62} 62 623 
Operto ..... len ll. = 525 623 52 622 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Paxis ....cecceesereseseees Nov. 26 oe 26.124 16 eoccee Short. 
co — 2B cereee 11.82 at = 
— 25 corre _ ae _ 
— 2 e600 - 
— — DH nenves —————* 3 months’ date, 
— — 2B canes 5 225 eoeeee - 
— 25 coves ° 110.45 ° _ 
— — Dh sesee ° Ce ee = 
— Ih ceo ° BR. rae a meee _ 
— 18 eoreee 1093 eeeeee — 
— BB naevee 426 - .. ertcs 60 days’ sight, 
_ 7 135 %140% pm sae _ 
ie ae 26} eveee 90 _ 
Mauritius ............ Oct. 15 SEs. ii comm _- 
aide Ta —— mene =~ 
pilots A: mene “a re 6 months’ sight, 
1 = 20 ceveve ae een = 
i> ') §D ! 0m moe - + estees -- 
— 19 ae _ 

















NOTICES AND REPORTS. 


STOCKS. 

Venezuela Bonds—At a meeting of bondholders it was re- 
solved :—‘ That this meeting cordially approves the decision 
of the committee in rejecting the proposals of the Venezuelan 
Government without consulting the general body of creditors, 
and is of opinion that the proposals are inconsistent with 
the agreement of November, 1873, and unworthy the con- 
sideration of the bondholders.” 


RAILWAY COMPANIES. 

Chicago and North-Western—7 per Cent, Consolidated Gold 
Bonds.—The coupons, due Ist December, will be paid at the 
office of the Railway Share Trust on that date. 

Eastern Bergal.—At the meeting a resolution was passed 
authorising the borrowing or raising of further sums of money, 
not exceeding 100,000/, by the issue of debenture stock or 
shares. The earnings for the half-year ended 30th June were 
188,345/, and the expenditure 106,990/, leaving a balance of 
81,354/. It is stated that the above 106,990/ comprises sums 
amounting to 13,964/, which are considered as belonging to 
prevous half.years. Of this the Government has allowed 
4,4781, which makes the net profits $5,882/. The working ex- 
penses are further augmented by the large outlay for new 
sleepers. If the directors’ application to the Secretary of 
State for a reduction to 3,000/ of the amount due to Govern- 
ment is favourable, there will be a sum available for dividend 
at the same rate as that paid last half-year, in addition to the 
5 per cent. guaranteed interest. 

Eastern Bengal.—The sanction of the Secretary of State to 
the payment of the 3s 6d per cent. additional dividend has 
been received. 

Midland,— At a meeting it was decided to raise the sum 
of 2,325,000/, in 193,750 5 per cent. preference shares of 12/ 
each, to be offered to the shareholders at the rate of one new 
share for every 100/ stock. The money is required for the 
construction of new lines, for new plant, and other purposes. 

North Staffordshire.—In compliance with a requisition signed 
by 30 shareholders, a meeting is called for the 9th proximo, 
when resolutions will be proposed in favour of the resignation 


of the directors, and the appointment, if necessary, of a com- 
mittee. 





BANES. 

Anglo-Eqyptian Banking.—A dividend has been declared of 3l 
per share, making, with the interim dividend of 1/ per share 
already paid, a total of 20 per cent. for the year. It is stated 
that the business of the bank continues in a satisfactory state. 

London Chartered Bank of Australia.~—-The report gives 
an abstract of the bank’s operations for the half-year, hom 
which the directors recommend the declaration of the usual 
dividend at the rate of 8 per cent. The directors report that 
the progress and position of the bank’s affairs continue in all 
respects satisfactory. The board will propose some altcrations 
in the deed of settlement of the bank. 

London and English Bank, Limited—Mr James Cooper has 
been appointed official liquidator. 

London and River Plate-——A dividend is recommended of 74 
per cent. for the half-year ended 30th September last, free of 
income tax, making, with the interim dividend of 5 per cent. 
paid in June, 12} per cent. for the year. 

Koyal Bank of Scotland.—At the annual meeting the profit for 
the year ended 18th September, including previous balance of 
8,809/, was stated at 210,987/. A dividend was declared at the 
rate of 9} per cent. per annum, being an increase of } per cent. 
over that of last year, absorbing 190,000/, leaving 20,987 to 
be carried forward, besides the rest of 500,0001. 

ASSURANCE COMPANIES. 

Standard,—It is announced that Mr William Thomas Thom- 

son, manager, has, under medical advice, resigned his ap- 

ointment as manager, and has been succeeded by his son. 
Mr Thomson will still continue his connection with the 
Standard in the position of consulting actuary. 

Railway Accidenl Mutua l Assurance.—It is stated that the 
business of this company is progressing, and that the 
premiums received in September and October exceeded by 33 
and 49 per cent. respectively those of any previous month. 

MISCELLANEOUS COMPANIES. 

Birmingham and District Tramways—The half-yearly report 
states the accounts compare favourably with those of the 
corresponding half, owing to the abandonment of the un- 
remunerative portion of the business. 5,000/ is to be raised by 
debentures to equip a line leased from the town council. 

Borelli Tea,—The directors announce the payment of an ad 
interim dividend of 5 per cent., and expect to be able to divide 
a similar amount when the accounts of the season have been 
closed. 

Cadiz Waterworks.—The directors have been authorised to 
issue 60,000/ in 8 per cent. debentures. 

City of Buenos Ayres Tramways.—The directors have given 
notice to holders of share warrants to bearer that the dividend 
of 4s pe: share will be payable on 27th inst. 


|ConwzinvED on Page 1437. 
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Nov. 28, 1874. ] 


[ConHINUED FROM Pace 1434.} 

Clifton Hotel.—The available balance, including 252/ brought 
forward, is 3,342/, out of which the directors recommend that 
5001 be added to reserve, and a dividend of 8 per cent. and 
bonus of 1 per cent. be declared, leaving (after deducting 
manager’s commission) 285/ to be carried forward. It is men- 
tioned that there has been a satisfactory increase in the busi- 
ness of the hotel during the year. 

Crystal Palace.—At a meeting held in pursuance of a requi- 
sition to the directors by a number of shareholders, with a 
view to the appointment of a committee to investigate the 
affairs of the company, a resolution was moved to that effect, 
but after a long discussion an amendment of the Board was 
carried to the effect that the proceedings of the shareholders 
who had convened the meeting were untimely, and likely, if 
successful, to be injurious to the Crystal Palace. 

Fourth City Mutual Building and Investment—A dividend at 
the rate of 6 per cent. per annum has been declared. 

Georgetown (British Guiana) Gas,—A dividend is recommended 
for the half-year at the rate of 34 per cent. per annum, leaving 
371 to be carried forward. 

Governments’ and Guaranteed Securities Permanent Trust.—The 
half-yearly dividend due Dee. 1 is announced for payment. 

Harwich Harbour, Docks, Wharves, and Warehouses, Limited.— 
Capital, 100,000/, in 5! shares. It is pro to enclose and 
reclaim about 100 acres of foreshore adjoining the town of 
Harwich, and to construct an inner harbour, docks, wharves, 
and sites for warehouses. Interest at the rate of 6 per cent. 
per annum will be guaranteed (by a sum to be invested in 
consvls) until 5th November, 1876, the time fixed for the com- 
pletion of the works. 

Hudson’s Bay.—At the meeting it was stated that, as far as 
the accounts already received go, the condition of the compan 
continues satisfactory; the sales of land are increasing, and it 
is expected that they will still further increase. The interim 
dividend is 2s per share more than at the corresponding period 
of last year. 

Imperial Continental Gas,—A dividend of ll 15s per share 
has been declared for the half-year. 

London Small Property Trust, Limited —Capital, 200,000/, in 51 
shares. The undertaking, it is stated, was formed some time 
ago to acquire by purchase or lease small house and shop pro- 
perty in the metropolitan district, and to resell, mortgage, or 
advance loans on such property. The company also issue de- 
bentures bearing interest at a fixed rate. 

Madras Irrigation and Canal.—The directors state that they 
found it impracticable to utilise the Main Canal for the pur- 
poses of navigation in the manner as announced at the last 
meeting, and that they have submitted a plan to the Secretary 
of State for his approval, which has not yet been received. 

Metropolitan Gas Bills in coming Session—Some important 
bills are being promoted by the London gas companies, but 
the most important are those of the Corporation of London 
and Metropolitan Board of Works, which empower the au- 
thorities to purchase all the existing metropolitan companies, 
as well as to “ construct gasworks at Barking creek, Crossness, 
and Wormwood scrubs, and supply gas for public and private 

ses,” 
* ew Buxton Lime, Limited—The Master of the Rolls has 
appointed Mr William Brooks official liquidator. 

sian 6 per cent, Land Mortgage Bonds,—Applications are 
invited for 200,000/, at the price of 884 per cent., or 17/ 14s 

r 201 bond. The principal is redeemable by half-yearly 

wings at par—one-tenth in 18 years, and nine-tenths in 
43} years. The bonds are issued by the Saratov and Sim- 
birsk Land Mortgage Bank, and applications are received 
here by Messrs Lord, Gibb, Clench, and Co. 

San Paulo (Brazil) Gas.—The directors have received advice 
that on the 30th September the city of Rio Grande do Sol (one 
of their stations) was lighted by gas for the first time. 

MINING COMPANIES. 

Tolima Mining.—The assay value of the ore raised during the 
past year amounts to 34,365/, against 15,056/ in the Famine 
year, which, after covering the deficit and arrears of previous 
year, and providing 10 per cent, dividend paid to “ A” share- 

olders in April, shows an estimated profit adequate to the 
yment of a 10 per cent. dividend on “A” shares up to the 
lst May, but “the Jength of time required for the realisation 


of the ore necessitates the postponement of the declaration of 
such dividend.” 
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Che Commerctal Cimes. 
Senile en 
MAILS ARRIVED. 

Larest Dates. 

On November 24, from Untrep Stars, per Il\inois—Philadelphia, Nov. 12. 

On November 25, from Unirep Stages axp CaNaba, per Circassian—Chicago, Nov. 
11; Detroit, 12; Portland, 13 ; Hamilton, 12; Kingston, 13; Montreal, 13; Quebec, 14; 
Toronto, 12; Ottawa, 13; Fredericton, N.B. 12; St John, N.B., 10. 

November 26, fram Uxitep Starzs, : er China—Boston, Nov. 14. 

On November 2., from Inpia, &e., via Suez, Bokhara—Aden, Nov. 2; Bombay, 

Oct. 26 ; Galen te, 23; Gibraltar, Nov. io; Malta, 13; Point de Galle, Oct 


lov, 
On November 25, from Waer Arrica, per Loanda~Fernando Po, Oct. 18 : Lagos, 27; 
Accra, Nov. 2; Cape Coast Cast! 3; Cape Palmas, 5; ode. 6; Sierra Leone, 
8; Bathurst, Gembia, ll; Senta Crus de Teneriffe, 16; Funchal, Madeira, 17, 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November 21, 1874:— 


Quantities Sold. Average Price, 
qrs bsh s da 
WRG  cncseccvcsovegescocsccesensonsgenssennigsves 5BG55 0  cccccccccccceee 43 «6 
Barley ....cccccce cocescoccveerssonccsssererssocece BREED  esessscoegencve 42 
Oats . SSO 8  .ccccseee-coece 27 11 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 


ended November 21, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 


Quantity Sop. AveraGe Priczs, 




















Wheat. | Barley. Oats. Wheat. Barley. Oats. 
qrs bsh qrs bsh qrs bsh s a sd sd 
1874 ....ccvee 58, 0} 98,147 6 3,601 3 43°65 42 6 27 11 
BETS cceveceee 161,'91 3} 82,279 6 5,626 7 61 1 44 5 25 9 
WBTB ccoscsses 46,984 7 | 72,676 3 3,864 7 66 9 42 1 22 1 
EE cmichanad 68,652 7| 95623 3 4,747 2 55 10 36 «5 23 8 
1870 77,637 3 | 88,564 6 6,038 4 50 & 36 2 23 7 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The renewed and settled appearance of wintry weather has 
given further firmness to the corn trade. Values are nominally 
again slightly higher this week for flour and wheat as well as 
for feeding stuffs ; but there is no general readiness to concede 
the prices asked, and business is not nearly so active as might 
have been expected after the long period of quiet which has 
attended the fall of thisautumn. The frost is not reported as 
being serious beyond threatening a severe winter; though 
much wanted, and especially on the continent, little rain 
has fallen. The seed is apparently not sufficiently forward 
to require snow as a protection against frost on a damp soil; 
yet the news of hard weather here has had a more decidedly 
stiffening effect on foreign markets than resulted from the 
block already established by ice in the Baltic and elsewhere. 
Fine foreign wheat has been in special demand. Supplies of 
home-grown are not large on the markets, nor is business 
active, but the decline is now scarcely perceptible in the 
average price, and wheat does not appear likely to reach 40s 
at present. 

ceipts of new cotton at American ports continue on the 
present large scale, and as exports thence have rather fallen 
off, the stock on that side has further increased. Dulness has 
been the consequence, but American prices are not a 
shade weaker. The state of business at Liverpool has corre- 
sponded; sales have been moderate during the week, and 
demand dull, except for Brazilian and tian cotton ; 
rices, however, are steady. At Manchester the dulness of 
astern trade continues to give a depressed tone to the reports, 
and one of the usual pauses after heavy shipments is to be 
noticed in that special branch, which, being of the speculative 
kind, is considerably acted on by financial affairs. At thesame 
time the market for goods and yarns is steady, and demand, 
on the whole, moderate. 

On the whole the value of wool is scarcely kept up, but the 
decline this week has been only in particular cases, and is owing 
either to special abundance or deteriorated quality. The 
colonial sales in London show a further fall in the value of 
Cape wool, the supply being large and condition faulty, but 
otherwise there is sufficient inquiry current to maintain prices 
notwithstanding some large offers of previously sold wool which 
has again appeared in the catalogues. At Liverpool the East 
India wool sales have begun with a decline in some descrip- 
tions, demand being generally steady. Home-grown wool in 
the north is still in sufficient request to prevent a renewed 
decline, and spinners, being well engaged now and having a 
good prospect of further orders resulting from the rather 
active inquiry from abroad, are not unlikely to come into the 
market. Country holders of wool are reported to be v 
firm in the meantime. A rather better inquiry for goods, bot 
on home and foreign account, is apparent at Bradford, pro- 
bably the result of the colder weather, and American buyers 
are more active though still confining their operations to 
immediate requirements. 

The actual stagnation which is now apparent in certain 
sections of the iron trade, more especially that of railmaking 
in the South Wales and North of England districts, has been 
a long time —— but was not unexpected. As to the 
question whether the worst reaction from recent years of 
prosperity, is now being passed through, opinions differ; but 
on the whole values appear to have got to nearly their lowest, 
orders to their scarcest, point, and the best hope of a near 
improvement lies in the fact of pig iron being so scarce as to 
cause its manufacture to be actively proceeded with, in the 
certainty that stocks are low enough to insure a profit on 
duction sooner or later. At the same time finished iron 
is nowhere, with the exception oo of Lancashire, in 
steady demand; buyers do not attend the markets unless to 
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purchase for immediate requirements, and prices, though 
comparatively low, present too many inherent indications of 
a further fall to stimulate demand in the absence of any- 
thing like speculative competition. Coal for manufacturing, 
however household kinds may be affected by the cold weather, 
remains flat in price. Stocks of manufacturing fuel, both in 
Durham and Northumberland, are accumulating rapidly. 

The produce markets have been steady, without speculative 
| activity. No improvement in the dull demand for sugar has 
-occurred this week, and the low price of beet descriptions 
|appears to have an influence on the market throughout. 
| Supplies of coffee on the spot, though not large, have been 
| quite adequate to the demand, and the Dutch sales of Java, on 

which much attention was fixed, have not added to the inquiry. 
| Business in the tea trade is still reported as of a dull descrip- 
tion under the influence of flat prices. Rice, especially in 
| floating cargoes, continues in demand. In the oil and tallow 
markets business is moderately steady. Saltpetre quiet, and 
the chemical trade generally dull. . The amount of business in 
foreign copper has not been large, and prices are a little weak, 
but tin is quoted higher. 





































EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Alexr. Collie and Co.’s Monthly Prices Cur- 
rent, dated Manchester, November 27.)—During the past four 
weeks the position of our market has undergone scarcely any 
variation, but prices of sume descriptions of goods and yarns 
| are fractionally higher, and producers do not evince so much 
eagerness to make new contracts as was previously noticeable. 
|The partiality recently accorded to the better classes of 
| shirtings in China, as reported in our May, June, and July 
| circulars, has for the moment disappeared, and sales of such 
| are only practicable at a concession in price not warranted by 
_ their present low cost. The demand now existing is almost 
|confined to second and third class qualities, the reaction 
| seeming to be chiefly attributable to the neglect of them by 
| shippers{during several months, and their consequent com- 
re scarcity in the market. Values of the better makes 
| ave also, in some degree, been prejudiced by the recent over- 
supply, but there is reason to expect that they will shortly 
| regain their former position, and return prices relatively more 
than equal to those now ruling for inferior kinds. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, October 31.)—Cotton—The continued depres- 
sion in Liverpool has at length produced a decided effect upon 
our market, and we are able to subjoin a scale of quotations 
more nearly approaching home parties than has been the case 
for many weeks past. Several of the leading dealers on the 
spot evidently now accept the excessive receipts at the ports 
as an indication that the American yield will not fall short of 
last year’s total, and are disposed to meet freely the demand 
for forward cotton, in the hope that the subsequent course of 
the market will enable them to cover in at a profit before the 
stipulated date of delivery. In the up-country markets, how- 
ever, short American crop theories are by no means dispelled, 
and our latest telegrams from the several centres report prices 
averaging about 7 rs per candy in excess of those at which 
purchases can be made here. Broach, October 29.—* We 
are still having very fine weather.” Surat and Ahmedabad. 
—*The weather has Leen very favourable.” Khamgaum, 
October 29.—‘ To the south-west, the crops are very short and 
_ they have had a little or no rain. Reports, however, 

rom other districts are favourable.” Imports, &c.—The fol- 
lowing are the week’s figures, viz. :— 





1873. 1874. 

bales. bales. 
Total shipments since 1st January ... 917,344 ... 1,192,114 
Receipts during week..............+00+00. 6,944 ... 2,756 
Exports ee? ea dtiscdbesiiiels 4.626... 5,785 
Affoat in harbour. ..........ccccccccocccee 2,496 ... 6,430 
Estimated stock .. ...........00scsessseees 20,580 ... 16,181 


We append our quotations:—New Cotton (market value 
ed candy 784 lbs.)—Oomrawuttee “ G. F.,” delivery February, 
875, F. P.,188rs; Hingunghat, delivery January, 1875, F. P., 
215 rs; Broach, M. G., delivery March-April, 1875, F. P., 
207 rs; Dhollerah Bhownuggur, delivery April-May, 1875, 
H. P., 180 rs. Old Cotton—Bhownuggur, ready, H. P., 
174 rs; Saw-ginned Dharwar, ready, H. P., 188 rs; Compta, 
ready, H. P., 164 rs, 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexander, November 14.)—Notwithstanding that the 
Bairam holidays have more or less interfered with business 
during the week, still comparatively large transactions have 
been made, principally by a few speculative firms, who, by 
competition between themselves, have succeeded in driving up 


and absurd rumours current hereof the present crop being some 
25 per cent. less than last year, but wecan see no grounds for any 
such assertion, as we believe the planting was quitc as large 


considerable falling off in quantity. The quality, however, of 
Egyptian cotton las been deteriorating for several years past, 
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prices for the better qualities 4d to 3d per lb. There are vague | 


last year as previously, and the small amount of injury caused 
by the high Nile would not justify us in anticipating such a 
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and the indications are that this season it will be worse in this 
respect than usual. Good fair, common, 83d per lb, f.o.b.; 
fully good fair, common, 9}d, ditto; good fair, with staple, 
94d to 94d, ditto; fully good fair, staple, 9{d to 10d, ditto; 
good superior, staple, 10d to 11d, ditto; fully good fair to 
good, staple, 103d, ditto; galeen, 144d to 16d, ditto. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated 
Melbourne, October 7.)—Very little business has been trans- 
acted in the wool market during the past month, only 150 
bales, consisting of odd lots, to close consignments, having 
been sold. We have numerous inquiries, the buyers here 
being anxious to operate on orders received on European and 
American account. The heavy rains which prevailed during 
the month have a good deal retarded shearing operations, and 
almost wholly stopped the carriage of wool, by cutting up the 

| roads leading to the different railway termini. A considerable 





quantity of the newclip has, however, already been received into 
store, and the weather having now become fine and settled, we 
may expect a more rapid and uninterrupted delivery during the 
remainder of the season. Our first sale of the new clip will 
be held on the 14th iast. A large proportion of the wool to 
hand has been shorn in the grease, and is in excellent order, 
being well grown and sound in the staple. 


(From Mr Henry Austin’s Monthly Wool Circular, dated 
Sydney, October 3.)—The wool season, 1873-74, closed on the 
30th ultimo, with an increase of 61,632 bales on the export of 
the previous twelve months from the four continental colonies. 
It is now all but certain that larger supplies may be counted 
upon from Australia for some time to come. A few bales of 
the new clip, both washed and in the grease, have already 
arrived in town. Sheep in most districts of New South Wales 
must have had a hard winter, cold and rain having prevailed 
to an extent rarely experienced in Australian latitudes. Prices 
for the present may be said to be nominal; but by the begin- 
ning of November increased arrivals will probably bring quo- 
totions down to a more reasonable and safer level. The state 
of the roads and the continued severity of the weather lead to 
the supposition that the season will be later than its prede- 
cessor. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
November 24.)—Our market continues well attended, but in 
respect of Australian produce competition is directed mainly 
upon those descriptions which, as a rule, offer the largest 
selection and choice at this period of the season. Thus for 
fleece wool there is but a slow demand, at prices which, on the 
whole, show some decline on the rates of the previous auctions ; 
scoured parcels, on the other hand, of which there is an 
abundance of all descriptions, have fully maintained their 
value. For Cape wool the rates established at the opening 

| sale are not maintained. The slight weakness then noticeable 
| 





in seedy and faulty scoured and snow whites, now amounts to 
a recognised decline of about 14d, while the better classes 
have likewise suffered to the extent of $d told per lb. Well- 
grown, long-stapled, and well-conditioned fleeces, whether 
| Eastern Province or Natal, still command within a shade of 
{ September rates, but everything short of that standard, in- 
cluding of course the bulk of the shipments under this head, 
have receded about 1d per lb. Natal wools, in grease, particu- 
larly the better kinds, show little variation. The tone of 
business generally in the manufacturing districts is dull, and 
the considerable consignments by dealers of second-hand 
parcels to the London sales indicate the difficulty which they 
have experienced of late in clearmg off stock, and reflects 
unfavourably on the tone of our market. The arrivals are 
85,665 bales, of which about 7,500 bales Cape have gone 
forward. The following proportions have to this date passed 
the hammer :— Sydney, 8,091 bales; Port Phillip, 4,088 ; 
Adelaide, 832; Swan River, 312; Van Diemen’s Land, 88; 
| New Zealand, 5,171; Cape, 16,951—total, 35,533 bales, of 
| which it is estimated about 2,200 have been withdrawn. 

(From Messrs Windeler and Bowes’ Wool Curcular, dated 

November 27.) — The continued depression in America has 
very seriously influenced the branches which depend upon a 
demand from those markets. No turn towards improvement 
is, however, yet seen there, and nearly all the large manufac- 

| turers of woollen goods have now jointly resolved to curtail 
their production 25 to 50 per cent., in the hope that this may 
be the most effectual means to work a change. 

(From Messrs Schmidt, Son, and Co.’s Sugar Report, dated 
| November 7.)—During the greater part of the past month an 
active demand has been prevailing in our sugar market, in 
consequence of which prices gradually adyanced to 18 rs to 
19 rs, No. 12 for common clayed descriptions, 20§ rs to21} rs 
for centrifugals, Nos. 10 to 12, and 164 rsto 16} rs for molasses 
sugar, Nos. 8 to 10. At these figures quite important trans- 
actions have taken place, evidently for shipment to the 
United States; the advices from that quarter, however, bein 
of late rather unfavourable the market has become dull, an 
the above quotations must be considered as entirely nominai. 
|The stock of sugar here amounts to 82,257 boxes and 2,475 
| hhds, against 131,521 boxes and 2,611 hhds at same period 
‘last year. The weather has ever since continued to ve very 




















-* 





——— tt CC OE 
ES 


on the spot have continued in demand ; for medium and lower 
qualities there is no improvement. There is little of interest 
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favourable to the growing canes; the ensuing crop may thus 
be expected to be an early and abundant one. 


(From Messrs Lee, Hedges, and Co.’s Fortnightly Ceylon 
Report, dated Colombo, October 30.)—Unfavourable weather, 
caused by incessant rain during the past ten days, has greatly 
damaged the crop on the trees in most districts, and in 
Colombo completely stopped curing operations. These circum- 
stances have, in no small measure, tended to depress the local 
market, discouraging merchants from adding further parcels 
to the large quantities now lying in store quite unavailable 
for want of fine weather to prepare produce for shipment. 
Ready coffee has been disposed of at 97s 6d f.o.b., but tne 
sellers were able to profit by the scarcity of the prepared 
article and the pressing wants of the buyers. Plantation 
coffee, 18s 6d to 19s per bushel; ditto low-grown and garden 
parchment, 17s 6d to 17s 9d per bushel; the rains have 
stopped business, and at the moment there is nothing doing; 
native picked and dried, 75s per ewt; little doing. 


(From Messrs William Moran and Co.’s Indigo Report, dated 
Calcutta, October 30.)—On a revised estimate of the crop, the 
total is the same as that given in our circular of 8th ultimo, 
a slight increase in Tirhoot and Chumparun being balanced 
by a corresponding falling off in the returns from Chuprah. 
We make no change in the figures given for the Benares and 
north-west provinces, being of opinion, from the few advices 
of outturns we have received, that they will ultimately prove 

retty correct. Estimated Crop of 1873-74:—Lower Bengal, 

1,800 maunds; Tirhoot, 7,700; Chumparun, 6,700; Chuprah, 
2,800; Benares, 15,000; Doab, 2(,000—probable total crop, 
84,000 maunds. 

(From Messrs F. W. Heilgers and Co.’s Jute Report, dated 
Calcutta, October 30.)—During the Doorga holidays, which 
ended on the 26th current, the market, contrary to anticipa- 
tion, continued extremely steady, and a large business in loose 
jute was transacted at an advance for all descriptions of from 
two to three annas per maund, the principal public and private 
balers being keen competitors. For fine Serajgunge fibre, 
which is very scarce, as much as 5.2 rs has been paid; but on 
the whole the quality of the importations during the past 
month have been very inferior, a circumstance difficult to 
account-for considering the expectations of excellence formed 
from the earlier arrivals. These latter have been on a much 
smaller scale than previously, which partly accounts for the 
rise in values, and stocks in dealers’ hands are consequently 
greatly reduced, being estimated at not more than 135,000 
maunds. Owing to the inclemency of the weather there has 
been less doing during the last few days, but the market, not- 
withstanding, closes very firm at our undernoted quotations :— 
Good Serajgunge jute, 4.2 rs to5 rs; medium ditto, 3.8 rs to 
3.15 rs; common ditto, 2.13 rs to 3.4 rs; good Naraingunge, 
3.12 rs to 4.3 rs; medium ditto, 3.1 rs to 3.10 rs; Dasee, 3.3 rs 
to 3.13 rs; Dowrah, 2.9 rs to 3.2 rs per bazaar maund. 
Reports from the interior are to the effect that local dealers 
are very firm in their demands. 

(From Messrs Geo. Armitstead and Co.’s Weekly Flax 
Report, dated Dundee, November 24.)—Good qualities of flax 
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in advices from the foreign market; scarcely any business 
has been done this year on contract for winter shipment from 
Riga, so that stocks on this side are not likely to be supple- 
mented, as usual, with supplies from this source. The ac- 
counts from Archangel regarding the last crop are not so 
satisfactcry as was at one time expected, either in quality or 
quantity. In the Kostroma and Jaroslav districts especially 
the flax is not of very strong fibre, and is of greyish colour. 
In the Volga government, however, it has turned out satis- 
factory, of good colour, and not inferior to last year’s crop ; 
no business has yet been done of sufficient importance to be 
taken as a guide for opening prices on contract. At St 
Petersburg no business is doing in flax. The following 
quantities have been shipped and sent by railway from thence 
up to the 15th October, o. s.:— 
Flax. Hemp. 
ds. poods. 

SIE ctnsindenchansmmeenanaene PO ee 1,002,718 

adore 2,233,893 recess 972,494 

| geen E- aleeotad Cale LPR R Bee ccccseces 1,182,848 

TEE. - sancuisttiinenpicenssenegn A ee 1,217,474 

BOO ieliccniccacenpeactes 8,852,479 — ....0000. 1,172,748 
Jute continues very dull. The demand for flax yarns has 
continued good. Linen manufacturers are still pretty well 
— with orders. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated November 21.)—The progress of our trade has 
been slightly interfered with by the rise of the Bank rate. 
The smaller manufacturers, whose stocks had been accumu- 
lating during the last few weeks, have naturally felt some- 
what anxious under this additional difficulty; their advances 
have, however, not called forth any responsive willingness on 
the part of the more important buyers. Many, if not most of 
the articles, as at present quoted, barely fetch the cost of pro- 
duction. The weakness of our market during the past week 
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may, therefore, in our opinion, be safely declared as purely 
momentary, and as only delaying for a short time the re- 
sumption of the long expected activity. Transactions have 
been of a strictly hand-to-mouth character, no orders being 
placed which could be withheld without inconvenieace. 








THE COTTON TRADE. 


LIVERPOOL.—NovemsBer 26. 



































































































Cotton has been in good demand throughout the week, and |} 
though the market has been quiet aud freely supplied, 
quotations show little change. For Sea Island the inquiry con- 
tinues good, though principally confined to the medium grades, 
for which full rates are paid. American has been abundantly 
offered, particularly of the recent imports, and quotations are 
renewed, though for light stapled cotton they are very nominal. 
For Brazil there continues to be a good trade inquiry, at rates 
generally $d above the quotations of last week. Egyptian is 
still in extensive demand, and prices have further advanced 
fully $d per lb. West Indian continues neglected. Peruvian 
has met with ready sale at an advance of }d per lb in the 
current qualities. East Indian has been less thquired for, 
but prices are unchanged. 

In cotton “to arrive” and for future delivery the transac- 
tions continue considerable, but at lower rates. 

The sales of the week, including forwarded, amount to 
85,980 bales, of which 5,890 are on speculation and 8,930 de- 
clared for export, leaving 71,160 bales to the trade. 

Nov. 27.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 

____PRICES CURRENT. hsciciiay 
{ Good | |) Same Period 1873. 
Descriptions, | Ord. | Mid.| Fair | p.;, | Good.) Fine. 

| _ \ Mid | Fair.| Good. 

|per Jblper b/per Ib per Ibiper Ibiper Ib jper Ibjper iv per lb 

Papa;as;altala) a | a ja 
Sea Island ..,............ 164] 18 | 21 | 22 | 26 | 38 | 18 | 21 | 27 
Florida ditto 17, | 19 | 18%] 20 | 26 || 16 | 17.) 20 | 
Upland......ccce» 7 oa s woe | ae i Sig} se | owe 
Mobile ........0000-« THB] ace ae I} Sie] vee | oes 
Orleans and Texas...... 8x! eee woo |’ cee! POO MEE SP TAS 
Pernambuco, &c. ......| ses bial 8 8? se! .. da oe 
I cs intininndinntianies oe sian 7% Sb i cs! af we 8] a 
Bahia, Aracaju, &c, ... as 7% | 7% os ors: 
PNM anciseniesenos we 8 8} ae ol | 
Maranham ...........se++| ob 83 ss] 9 | 92) ... 9 | 104 
Egyptian........... } & 6} 84 9} | 103/| 1 7 9 lit 
Smyrna, Greek, &c....| ... sas 6h | 7 7+ a 
Fiji Sea Island ......... 9 ll 12 13 14 16 oon 14 16 
Tahita ditto ............ 1... | 18 | 188] 14 | 15 i 14 | 14§} 16 
West Indian ............ | 68] 7 5 St] Sf) OF]) 7h} 8k) 
La Guayran ............| 64 6) AS 74 8 8} } 72 8 | 8 
Peruvian Sea Island... 9}; ll 134 | 14 15 16 13. | 14 15 
AfrICAM.....e..sescssceeees |. | 68] 6b] oF] 7El stil Gt] 6b| 7 
Surat—Hingunghat...| ... | — 5k 6} 6t éon 6} = 

Ginned Dharwar ...) ... ose 5} 6} 64 - | 6} eco 

I ai cncccanennicans ‘oni es 6} | coe | = 5F ons 

Dhollerah ............ . a | 5} ) 5+ 6 eee i 

Oomrawuttee ......... 4 5} | 66%) 6h te te 

Comptah............... | oe! se] 46) 88) 68 os eet oe 

wee] coe fom 4h | 5] ... z= Oh 
| 4) 6 5} |! eee 3} ' 
Rangoon ........... ot ow 4) (O66 5 i 4 | 
Madras—Tinnevelly.../ ... 5 | & ous | ‘ 5} | 
re 5 5} 53 Hove f 6 inte 
PRICES CURRENT.—Novempar 28,1872 
| | | Gooa | | Same Period 1871. 
Descriptions. Ord. | Mid. | Fair. | Fair | Good.| Fine.|. ————_———_-—_—— | 
| , || Mid. | Fair.) Good. / 
lper Ib per Ib per Ib per lb per Ib per 1b per lb per Ibjper lb 
d wire fT a d 4 iid d | ad 
Sea Island .... 20 | 24 | 28 | 35 | 44 |} 22 | 30 | 44 
Upland .... Ce eee ese ee eS oe 
Mobile....... | Bt Mears Siig, ay foes At xn 2 ase 
New Orleans . sof BE) LO! wo | ove | ove ose Oh... Ln 
Pernambuco 2... ..000 Perey ys US 12 9 | 9} | 
Bahia, &C. .....s0000 | OF] OF wn | ase 8S}! 9%) oO 
Maranham ............++ nol es 9%} 10¢ | 10h} 112 |) 98 | 92} 10} 
Egyptian................. 6 | 7 | | top| 1b] 15 || Bb) oF] 2 
Smyrna bb} 6) 76) 8t/ Sh) BF # | 7 
West India, & 7%) 78) OF 98) OF) 108) 78) 8 |} @ 
Peruvian 63 8 | 93! 10 1093 | li | 8 9} | 10 
African | 7) a] 8 9 { i 7 74 | 8 
Surat—Gin'dDharwar| am 8 7 TS bat ost 7 | & 

Broach..eccscoccsceoseos } 48) 7B) 78) Sb) ow || Shy 7M St 

Dhollerah .....cess0es | 4] 6b] Gt 78) 8b). | 6 | Ze] 8 

Oomrawuttee........- |} a6/ 6 7h) 781 8b) aw | Cb} Zye} 8 

Mangarole .........+ |} 4) 46) 6) 72] ... |} GE) ZL one 

Comptah............0./ 3h {| 48] 6¢) 7% 7% | 4b]. 68}. 
Madras—Tinnevelly...| ... | «+ 6 7 } see | 7. ove 

WUDTRGED cecercciicinoe on 6} 7 74 65 | ... 
RE icteiecatenined om | 6 54 6¢ | 68 

Imports, Expoxts, CONSUMPTION, & 
1874. 
bales. bales 
Imports from Jan. 1 to NOV. 26 c.s.cecseseseseseeees 3,236,044  .ssccecee 3,297,911 
Exports from Jan. 1 to NOV, 26 sss.ss.scesesseeseees 337,046 — ..covee ° 427,522 
Btock, NOV. 26  .....-.ccoccssssessvecerercosscesscoserers 477,420 ceeeeeeee 625,590 
Consumption from Jan. 1 to NOV. 26 ssesse-e- 2,863,930 see-eseee 2,937,560 

The above figures show :— 

An increase of import compared with the same date last year of......... bales 61,870 
An increase of quantity taken for consumption of 73,630 





An increase Of 8toCk Of .....cccsccec-eseeeensreeesnnnerenseeencnsersnereuenerenenensenenenseees 
* In order to make the comparison complete between the stock of cotton in Liver- 
pool this year and last, account must be taken of the discrepancy which proved the 
stock on 3lst December, 1873, to be 120,000 more than the estimate, 
In speculation there is.an increase of 31,730 bales. The 


imports this week have amounted to 69,157 bales, and the 
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An increase of actual exports Of .....0-ssseeerenereserenes wt | 
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quantity of American cotton reported at sea for Great Britain | for export do not show much change, a small inquiry only 
(including eable advices to date) is 247,000 bales, against | being felt, and this in general varieties. For the home trade 
154,000 bales at the corresponding period last year. The actual | there is a slight improvement in Bolton spinnings, other 
exporte have been 9,915 bales this week. numbers remain without change, produces being well engaged. 
COMPARATIVE STATEMENT OF THE CorTon TRADE. 




































































NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated November 20 :— 





| Price, | Corresponding week in 
Raw CorrTor, \Nov. 26, 
































New York, Nov. 13.—Stocks at interior towns 81,000, i io ailneiier ae 
against 57,000 last year. Nov. 14.—According to about 200 | gpiend, middling ....ccoccssesesceeseees 0 78/0 8%. | 
reports received from the south and south-west during the peitto, mild. fait..svone 08 9 | cae” 

> : ‘ m 0, Tair .... | 
post pk, tho thermometer averaged shout 60°, with 14 por | Wiis cea ¢ m8 alta 
. ° 0. LE Twist, fair, 2nd quality...... | 
: No. 30 Warer Twist, ditto sw... 2 ob} 1)1 } 

American markets here all oy more or less to the | 3.30.8 rast, Printer, 20 oda, 6tee Seed & f 2 i . ws 
pe activity at Liverpool. The impetus was given OM | 97-in' 72 reed, ditto, Sibs2oss, 6 44/6 4 6-9/6 

turday, by a day of small receipts (17,000 bales), and pain, > mee, Col Eek Geen a | 0 | » sopho 
although receipts exceeded those of last week, the advance has | 41 :.Gg reed, ditto, ditto, Bibs id ozs| 10 6 10 9 [10 10$11 
been almost maintained. In futures at New York great | a-in 72 reed, ditto, ditto, lbs 5 ozs 11 @ 1 








$0-in, 44 reed, Red End Long Cloth, 36 
Yards,  1DS...,...oeeeeereereressrserseseeres 8 4 8 3'9 0/9 
BRADFORD.—The wool market is firm. The rates of spinners 

are not acceptable to customers abroad, and the transactions 

effected are just to cover urgent requirements. Spinners are 
in many cases well under contract, and behind hand in their 
deliveries. The piece market remains very sluggish. The 
demand fur France and Germany is the best. 

BIRMINGHAM.—The tone of business was dull. It is 
believed a reduction will be made at quarter day (January) if 
not before. There is very little business doing on export 
account, and the competition of other districts greatly inter- 
feres with the trade iene with factors who buy for the home 
market. 


BELFast.—The slight improvement in trade last reported 
has been fairly followed up; there is a better feeling in the 
market, with some indications of recovery from the low point 
to which prices of both cloth and yarns had receded. In 
bleached goods continental business is rather better, and 
orders have been placed by American buyers for spring trade. 

NorrTinGHAM.—There is no change in the value of lace 
yarns, and the raw silk market is very flat. The hosiery trade 
centinues to be rather quiet, and prices are about the same as 
heretofore. 


WoLveRHAMPTON.—North of England nail sheets were 
bought here at 10s lower than the South Staffordshire prices ; 
Northern angle bars bought at similar reductions, and plates 
at prices even more against this district. 

DarLineton.—Great depression exists in the North of 


firmness was shown yesterday by holders, but buyers resisted 
any advance, except ,;,c in January and February, and the 
transactions were thus restricted to 14,000 bales, the smallest 
day’s business since 12th September. The week’s business, 
however, summed up the large total of 166,000 bales, estab- 
lishing an advance on last week of ,4.c in November, and {c in 
all the other months. Receipts—With the exception of Satur- 
day’s receipts, which were small (17,000 bales), the arrivals at 
the ports have again been large, the week’s total amounting to 
154,000, or just the same aslast week. The culminating point 
thus appears to have been reached, for, as compared with the 
previous week, we have no increase to record, and it seems 
pretty certain that the week, commencing with last Saturday, 
will even show a decrease. Exports continue on a free scale. 
Crop—The report of cotton exchanges just issued gives con- 
densations of the information they have received ; the summary 
of the percentages of increase and decrease in the several States 
is arrived at roughly by assuming all the counties from which re- 
ports are quoted to be equally extensive. Thus, according to 
the various cotton exchanges, the crop should fall 20 per cent. 
below that of last year, which would reduce it to 3,330,000 
bales. This is a confirmation of the Agricultural Bureau’s 
reports, and yet we have not a correspondent at the South 
who, so far as we at present know, estimates the crop below 
3,600,000, and the majority incline towards 4,000,000, with 
some few rather over this figure. 




























The annexed is from Messrs Neil] Brothers and Co.’s Cotton 
Circular, dated November 25 :— 






To-day. Last week. Last year. 


































































































RECEIPTS—At Gulf ports......cs.0c000s 10,000 _— 7000 ponte 2,000 England iron trade, it being computed that 6,000 or 7,000 
Atlantic ports ...ccccsssse0e 15,000 seveee 14,000 sass 2,000 men are out of work in connection with the finished iron 
— meee —— trades between the Tees and the Tyne. Extreme distress 
OE cident 25,000 serve 21,000 sees. 21,000 a 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, prevaus, 
To-day. ham Staak, LSS TS 
4 i 
New Orleans, middling....sc-ssssssssssessecssseesssnvecscene Oe edie 8 CORN. 
Ditto, low middling TEE cseresne 73 
Mobile, middling ......... TE cvveee 733 
quite: on eilding ve TH sssennen 748 AMERICAN GRAIN AND FLOUK MARKETS, 
Ditto, low middling SS tetataetieeaata TE  naeemuss + NEW YORK—November 13. 
ease lon elas . The market for flour opened the week with indications of 
Savannah, middling ...... 7H 7 considerable strength, a fair degree of activity, and firm 
Ditto, low middling .+.....ersessersernerneen-eneenesneenes TE esesnne 7% prices; but on Wednesday an unsettled feeling was produced 
“Duin low widding Ged ne by the dulness and depression which prevailed in the wheat 
Nov. Dec. Jan. Feb. Mreh. Apl. Seman a -w a - wae _— ee 
N. York, low mid, Upland, future delivery... 143 ... 143 ... 15d,... 15y%;... 153 ... pass extra 1m this market, but would not take the side bran 
SE dae ee ee iad bie + a it eh 153 ... 18 The receipts of wheat flour at the Western markets show a 
This week. Last week. Last year. | considerable falling off from last year. To-day the market 
RECEIPTS 7 days—At Gulf ports.........ssse 62,000 seese 53,009 seen 43,000 | Was firmer but quiet. The wheat market has been inactive, 
Atlantic ports ..-......00 76,000 eevee 74,000 seeves 69,000 | with prices unsettled. The milling demand, however, has been 
OD aieiiniliiceniitiensacitiimesels 138,000 ss... 127,000 sess lozp00 =| Very good, and winter wheats are higher. Receipts at the 
West show a considerable falling off; prices are evidently 
I OS ne Re ove aueees sem) | Unsatisfactory to the farmers. Indian corn was the object of 
ae — a—_—~ renewed speculative action early in the week, but prices were 
All porte.ce.....cesessesssesssorsesscorscsseceesss 15880000 seoeee a 998,000 | not sustained. The supply of new corn has been rae in 
Exronrs, 7 daye—To Great Britain ......... 47,000 ss... 72,000 esses 41,000 | both quantity and quality, nearly equal to the reduced wants 
og ce ma 1,000 seseve a His | sail a of the local trade; and so soon as the speculative demand for 
Other fersign pests... TU00  ceoeee BFABD nee 18,000 | old mixed was withdrawn, there was no adequate “meen to 
Doel cecccesees seivachiitlientiaandililaeeninss 59,000 esses 89,000 seeses 59000 | prices. There is no doubt that the crop for 1874 is deficient, 
ince Sept. 1 = — and there is not, as in 1873, an reserve of the previous crop 
ee ee 514,000 ". 426,000 | to draw from, but that of 1874 is eins into condition for 
Week's receipts at interior LOWE soreness cates 41,000 ...... 39, market unusually early, the current high prices bringing it 
nn FE wee ame out. The Atlantic coast is not so much in need, as last year, 





of supplies from the West. The export shows a great f. 

off. The total shipments for September and October, from 
five principal ports, were only 2,822,000 bushels, against 
4,722,000 bushels for September and October, 1873. So marked 
a falling off must be felt, especially when it is taken into 
account that the exports ome year ago were checked oy 
inadequate supplies and rising prices on the 
Yesterday, with report of frost in Great Britain, and some 
revival of export, the decline above noted was recovered. Rye 
has been in better request; Barley excited and higher. 

crop of 1874 is now found to be deficient, and is evidently held 
back for higher prices. 





MARKETS IN THE MANUFACTURING DISTRICT:. 












MancuestTER, Nov. 26.—Our market during the past week 
has been fairly steady, though only a moderate trade has been 
transacted. e continued heavy receipts of cotton have the 
effect of slightly checking operations, otherwise the present 
low range of values weed most likely tempt a considerable 
business. In cloth a fair demand has been experienced in 
Dhooties and the best makers of shirtings, in other things the 
demand is very quiet, though prices remain unchanged. Yarns 
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The foliowmg are the closing quotations :—Flour: Superfine | 
State and Western, $4.10 to $4.50; extra State, &c., $4.85 
to $5.00; Western spring wheat extras, $4.30 to $5.15; 
ditto winter wheat X. and XX. $5.25 to $8.00; city shipping 
extras, $5.00 to $5.65; city trade and family brands, $6.00 to 
$7.50; Southern bakers’ and family brands, $7.00 to $8.00; 
Southern shipping extras, $5.25 to a 50; rye flour, superfine, 
$5.00 to $5.35; corn meal, Western, &c., $4.25 to $4.75 per brl. 
Grain : Wheat, No. 1 spring, new, $1.17 to $1.20; white, $1.27 
to $1.40. Corn, Western mixed, old, 89¢ to 92c. Rye, 924¢ | 
to 944c. Oats, mixed, 64c to 66c. Peas, Canada, $1. 10 $1. 30 
per bushel. 





LONDON MARKETS 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay Evenine. 
The milder weather which prevailed in the early part of the 
week rather checked the demand in most departments of the 
trade, but the return of snow and frost during the last day or 
two has given support to prices, which are again nigher for 
most kinds of grain. In the principal country markets wheat 
has advanced Is per quarter, but purchases have been smaller 
than in the previous week; and for ex-ship parcels at Mark 
lane late extreme rates have not been exceeded. Farmers’ 
deliveries are, however, very light, although slightly in- 
creased as compared with tbe previous week, and foreign 
imports have fallen off. There is consequently no induce- 
ment to press sales. The quantity of wheat on passage 
amounts in round numbers to 1,250,000 qrs, or 274 cargoes, 
against 344 cargoes at this time last year. Fime qualities of | 
wheat are chiefly in request, and floating parcels arrived, or on 
passage, have realised a more decided advance than has been 
obtainable on the spot. The sales of flour sum up very mode- 
rately, but following the tendencies of the wheat trade, prices 
of this article also gain strength, 6d per barrel and Is per sack | 
advance has been obtained in many of the leading markets of | 
the kingdom. London rates can, however, hardly be quoted | 
higher, although the tendency is that way. Malting barley 
hasagain met a good demand, at further slightly enhanced rates. 
Grinding descriptions, on the other hand, have not latterly 
sold so freely, but upheld their value. Supplies of English 
have come w hand more largely, whilst those from abroad 
have diminished. The quantity on the way is liberal, reaching 
nearly 400,000 qrs, or 88 cargoes, against 54 cargoes at this 
time last year. Beans at Mark lane continue scarce, and are 
dearer by ls per qr in consequence. Peas have arrived 
moderately, and have commanded a ready sale at full rates, 
The demand is seasonably improving. Increased supplies of | 
foreign oats have checked any further advance in value, but 
holders are firm, and where ex-ship pzrcels do not meet 
buyers at current rates, they continue to be sent to granary. 
During the last day or two some low qualities have comein from 
abroad, which give our quotations, in some cases, rather a 
lower range, without representing any depression of the | 
market, and at the close it was firm. Maize in all positions is 
well supported. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of caly | 
since Friday last have been 28in number. Total last week, 

oi oo since Jan. 1, 2,044; total to same time last year, 
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Suir ARRIVALS THIS WeEeEx. 
Barley. Malt, Oats, 


qrs. qrs. qrs. 
350 ... 1370 .. 10 ... 


Wheat. 
qrs. 
1760 ... 


Maize, 
qrs. 


Flour, 


sacks, 
English & Scotch ae 
Irish 


BE, nctiaiienses 


10630 we vee 


eee eee - 


ee» 66140 .., 


Soe Fee a 
36300... en ae 





PRICES CURRENT OF CORN, &. 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 
Wurat—Sea of Azoff, Berdnsk., 8 8 | Barer (con-vinued)— 





@S@oer“sgeo mer PR ew CR ABR GS MRS TOR SS tR TO eer ee 


Marianopoli ...... per 492 lp 43 @45 | Danube & Odessa...per 492 1128/34 sa 
Sea of Azofl, hard ....c..cccsoee «.- oa Egyptian .....c0rsseeee Wedeiereereed ‘ve 
Taganrog, soft... 40 44 Sagan ee eevevceeeceseescsesees eee ow 
Odessa and en Ghirka 42 44 /| Bean 
; h one Eayptn, Sicilian, &c..pr4801b . eee 
42 | Lenrtr 
ove apo and Sicilian .......0. 
--- | Lepran Conn—Per 480 & 492 Ib 
ove Galatz, Odessa, ana Ibraila... ... on 
8. Francisco, Chilian.pr6001b 44 48] American, yellow and white... 39 
red winter..pr480 lb 43 eee Salonica and Enos .........000008 e+e owe 
ie spring ...480 lb 41 44/| Rre—Black Sea, &c...per480lb ... 9... 
d Egyptian ueeyabeianinennns weesee ove o. | OaTs— 
Baxizer— Swedish, cccccccscscceee per 326 Ib . 
Danish, kiln dried...per 424 1b . ove BE BO senccnacnscevenepecen sve 
a > — BMATISE cccccceescecectces cco ovo Archaugel & Petrsbrg. +P- 3041 . 
——— 





———— 
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Wurat—English, white, new.. 4 @ 8 


—_— 
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Oats (continued) — 


— red, NEW... 40 Scotch, Hopetown and potato ... @... 

— white old... ... “| — Angus and Sandy ... .. ° one 

Fed, O'C wcccce vee ove — COMMON arececscscsersecee ove eee 

Keenigsberg and Dant ig fine BORIS BI osecccconscscssssnccenss. ove oe 
wreceseseccssesorccsscoccocessses cee — white, feed ...per 304)b ... 


Kastemnn® Dan.zig ......000 
Rostock, Wismar, &e old 
Stettin and Hamburg ........ . 
Danish and Holstein, New 


black, 
Danish, kiln dried 
ih. 








eee | 
St Petrsbrg, Sxo- iska. -pr496"b 44 48 
COMMON ittO ..........ccoseceesee 38s 41 | 
TRPIUIE, ncccevencssccseocesceseapen coe a | 
Marianopoli and Berdianski... 43 48 | 
CQBRBIN  cicveestirs: censcicciccssinets 1 47 English, winter, new ...per qr . 
FRGORIOR, -csccecwnasceretectstatanen eee coe | COCR DATO ccecececccscccccsesee cee “ 
San Francisco, Chilian, &e. ... 47 61 st pe aaa on 
New Zealand and Australian.. 49 LiysEED CakEs— 
American, Winter ........esceees 43 a Bag tichisisiccscsces.ccoee per ton £ 13 os 
COPTER wcececsccsdiives 40 0) FORCE cdcici sccsececcecescosesecess ° 14 
BaRLeY—English, maliing, new 45 62 | Inpranw Cornn— 
Scotch, malting ........cccccccee eve eee American, white ...per 480 ib . oe 
— BTN G.....sceeceeeeeee © ce a yellow and mixed 38 33/6 
Danish, malting .....c.cc.crcccsee ove oe Galatz, Odessa, and Ibraila, 
Fremch G0 ccesscccecesssssce 41 yellow ..... er eeesesnecsessessos - 396 40 
Forei,., disti'linz...pr 432 lb . Trieste, Ancona, &C. ....c0see008 oe ° ase 
— stout grinding. FLour—Nominal top price, 
Danube & Odessa, &c..pr sooty 23 29 town-made, delivered to the 
Egyptian, BC. ccoccccosccscccsveses se e eee DAKE  .eccscccocesees per 280 lb 43 ove 
BBANS—Engiish .......ccccsssceseeee oe 5 ee Town-made, heuschetip and 
Dutch, Hanover, and seconds, ‘delivered to = 
Fremelt ceccccocccssees per 480 lb eee baker ...... 39 
Egyptian and Sicilian ....... oo i Country mar 338 
Peas—English,white boilrs,new 46 48 Hungarian eee 
English, grey, dun, and maple, French .ccccccccocorscccescovscssevse 46 
ROW cecasecsvccccesecocectsovecdscces: eco ote American and Canadian, fancy 
English, blue, new ..........00008 ees eee DrANd ...ccccseeee oe r 196 1b 30 eee 
Foreign, white boilers, new... 44 46 Do, superfine to extra suprfine 24 26 
— feeding, Old .......cc00 s+ ese Do, common tO fiN@.....e.ceseee oo eee eee 
RyB—English ........c0000++ per qr. Do, heated and 8002 ..s..0000+ oe eee 
Foreign, new ........ per 480 Ib . OATMEAL— 
Oats—English, Poland & potato . Scotch, fine .......0004. perton £ we se 
— white and black ... — round...» ecccceccsccees & voy eee 





COLONIAL AND FOREIGN PRODUCE MARKET3. 
TRANSACTIONS OF THE WEEK. 


For Report oF Tuis Day's MARKgts sue PosTse™ » 
Minoine Lane, Faips’ -i0rnine. 

Suear.—The refiners have continued to suspend operations as the 
demand for their produce does not improve, and the prices of raw sugar 
are high in proportion. From this cause the business in West India 
to yesterday amounted to only 473 casks, including crystalised 
Demerara, at 27s to 28s per cwt. During the past two days there has 
been a moderate inquiry for low brown East India descriptions, The ship- 
ments of sugar to America do not fall off, although the accounts of the 
Louisiana and Cuba crops are still favourable. Beet for delivery is barely 
so firm as last quoted, and the retiners are now well supplied. 
Arrivals of cane grown keep light, and the stock exhibits some further 
decrease. In the four chief ports of the United Kingdom it was by 
latest return about 40,000 tons less than in 1873 at same date—viz., 
about 152,000 tons, against 193,700 tons. In1872 the stock was about 
154,000 tons, 

imports and Detiverres of Suear into Lonpon Nov. 21, with Stocxs on hand, 

1874 1873 1872 1871 






Imported .....0..s00e0e tons 243370 ... 232330 ... 190340 ... 182400 
COE oc caccscsvcenscavees 249400 ... 216130 ... 165820 ... 2018980 
i re 74700 83010 ... 65100 .. 49770 


Mauritius.—By private contract 2,000 bags brown have sold at 20s 
to 21s per ewt. 

Penang.—Of 5,370 bags by auction 3,300 bags sold at 17s 3d to 19s 
| for low to good brown. 50 tons now landing have sold at 17s 6d. 
| Eqyptiar.—1,200 bags soft brown syrups have sold at 20s. 

Refined. —The market is without animation, and a moderate amount 
| of business done in pieces. General quotations remain as before. 
| Beet Sugar is a shade lower. French, 88, 235 3d to 238 6d. Crystals, 
27s per cwt for delivery. 

Rom.—There has not been any new feature in the market, which is 
| quiet. The limited sales of the week include a few puacheons, some 
| fine leewards, at ls 1ld per proof gallon, and some Jamaica price not 
| reported. 
| Cocoa.—Further business has been done in Guayaquil by private 
contract, and prices range from 45s to 52s. 811 bags Trinidad by 
| auction on Tuesday about half sold at 445 to 54s; fair to good, 55s to 
| 68s; a few lots, 80s to 85s. 235 bags Grenada were bought in 51s to 
} 


54s. 484 bags Caracas part sold at 62s 6d to 73s 6d. 

Tga.— Arrivals continue liberal. Recent imports of Kaison congou 
have sold toa fair extent up to about ls 7d. Fine sorts remain 
dull. Most grades of black-leaf congou are great. At the public 
sales supplies have been comparatively light, viz. 6,327 packages; 
and prices of scented as well as of green tea did not experience any 
further change up to yesterday. 4,088 packages Indian by auction have 

| gone rather flatly, and prices in manyz cases show a fall of 1d to 2d per 
lb during the last two weeks. Green teas very dull. The supply of 
tea on the way from China is still larger than at the same date last 
year. 

Corree.—The week’s supplies have been rather limited, and the 
market is without animation. Foreign descriptions continue dull. 
plantation Ceylon was sold at 2s under last week's quotations. The 
Dutch sale showed rather a favourable result, although some irre- 
gularity in prices occurred. Good ordinary Java sold at 56} to 57 
cents, or rather above valuations. Part of the coffee brought forward 
here has been small, parcels held by speculators. At auction 332 casks 
37 barrels 75 bags plantation Ceylon sold as follows: low middling to 
good middling, 102s to 109s 6d; bold, 110s to 113s 6d. 527 bags 
native, part sold, including fine bold at 97s 6d, and mixed to good 
at 87s to 89s. 105 casks 1 barrel ditto were taken in above the value. 
7 452 cases 566 bogs East India, found buyers : low middling to middling, 

1)4s to 108s 6d; bold, 110s. Some small parcels Cannon’s Mysore: bold 
at 121s 6d to 124s; small and medium at 314s to 120s. 104 half-bales 
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Mocha were taken in above the value. 543 bags Singapore part sold at 
89s for good brownish, damaged in proportion. 1,036 bags Manila 
partly realised 87s for pale Indian. 649 bags washed Rio part sold at 
98s 6d to 104e. 2,194 bags other foreign partly met with buyers: pale 
greenish Guatimala, 948 6d to 958; colory Costa Rica at 978. A cargo 
of Rio sold at 76s for a European port; one of Santos at 82s per cwt. 
Iurvxts and Daiverres of Corrze in London to Nov, 21, with Stocks - haua, 








1874 1873 1872 1 
[MPOTts,.c000..+-.eeeceeeeeres tons 65920 ... 67150 ... 57700 ... 65130 
Delivery .cv......ccercescesseesesee 17820 1. 18940 o- 18260 ... 20150 
Ex: 01t soosee e0ersseeerereegesseeeees 34090 ... 46610 ... 44410 ... 51000 
StOCK...000-00+eee00e: ec vereccescveces 11130 ... 11050 ... 13610 ... 18180 
Ricr.—A steady tone prevails in this market. During the week 


several parcels of Madras bave sold at 88 7}d to 88 9d. 7,000 bags 
other kinds: Ballam, 11s 9d; Askooiee, 9s 3d to 989d; Rangoon, 8s 9d. 
100 tons to arrive at 8s 1034 to 9s. 200 tons at 8s 6d ex quay. Three 
cargoes Rangoon off the coast at 9s to 9s 14d, Liverpool quay terms; 
one of Necrancie Arracan at 8s 3d per cwt for the continent. 

imports and DELIvEKIEs of Kicw to Nov. 21, with Srocxs on hand. 


1874 1873 1873 1871 
TM OF28.ee vevecee.c-acereereestOD8 169640 oo. 109330 .6 77890 .. 78250 
Doli veries.......crcee ssoveeereoeses 156100 ... 106530 ... 93240 ... 93600 






59970 ... 34740 ... 23820 ... 38040 

SaurPETRE.—The business has been of moderate extent during the 
week, including 100 tons Bengal to arrive at 22s ,7 to 22s 3d. 600 
bags low Kurrachee ty auction were withdrawn at 15s per cwt. 


Imvroxts and DELIVERIES of SaLtreTRE to Nev. 2], with STOCKS on band, 
1874 1873 i872 1871 


Tmported ...cccrrcccorrerneestOM8 8450 oe 11270 we 10730 .. 10130 
Total delivered eceecseeeceeeses + «8860 4. 9580 ww. 10110 .. 10450 
LOCK ....00.seerrecceecereverecsserers 4250 ... 2800 .. 2070 


3550... 
tonal §80 bags part sold including damaged. Some bold grain 


| realised 188 per cwt for sound. 


Tapioca.—501 bags were partly disposed of: Penang, 1jd to 23d ; 
fine Singapore, 23d per lb. 80 bags pear] tapioca “ without reserve’ 

at 18s to 18s 6d per cwt for extra bold. 

Brack Perrer.—The market has been inactive, and only a limited 
business done by private contract. 700 bags Penang at yesterday's 
public sales were taken in above the present value. 1,444 bags Singapore 
were chiefly taken in. A few lots sold at 6gd for good. 100 bags good 
heavy greyish Malabar sold at 737d. 38 tons Penang October shipment 
sold at 6d per lb. 

Wurre Perrer.—Some speculative demand prevails, and prices are 
about $d to $d higher. During the week several parcels have changed 
hands, inclucing some for arrival at 83d to 9d. 1,196 bags by auction 
| yesterday, about two-thirds sold at 83d to 9d for fair to good bold. 10 
eases Tellicherry sold as follows: fine bold 1s 33d, the remainder at 
102d to 1s 04d per lb. 

Orner Spices.—Prices of shipping kinds of nutmegs have been 
rather lower. 148 cases nearly all sold: Penang, 108’s, 3s to 3s 1d; 
one lot 65's, very bold, 48 4d. Batavia brown: 93's, 3s ld to 3s 4d; 
| 121’a, 28 10d to Ys 1ld. 18 packages West India, 2s 8d to 3s 4d. . 
cases Batavia mace sold at 3s. 20 cases middling Penang cloves part 
sold at 2s 2d. 140 bales Zanzibar part sold at 1s 4gd to 1s 44d. 
Business has been done by private contract at 1s 4jd to is 5d for good. 
24 bags Amboyna were bought in at ls 9d per lb. The cinnamon 
quarterly sales on Monday next will comprise about 3,000 bales. 92 
boxes China were taken in at 9d per lb for low. Some business 
has been done in unworked cassia lignea at 59s. 275 cases in yester- 
day’s sales were withdrawn at 60s. 40 bales low quality cassia vera 
sold at 27s 6d. 100 bundles Padang withdrawn at 52s 6d per ewt. 
240 boxes cassia buds of old import were withdrawn. 70 cases medium 
, seraped Cochin withdrawn in at 95s. 12 barrels common Jamaica sold 
| at 76s to 77s per cwt. 1,100 bags pimento part sold at 34d to 33d per 
' lb, and the market remaius quiet. 
| Cocuirgal.—With a large supply the demand has rather improved. 

The aggregate quantity at auction yesterday amounted to 2,047 bags, 
| including 1,711 bags Teneriffe, and rather over 900 bags sold in the 
| room at recent low prices. Teneriffe silver, ls 10d to 2s 1d; black, 2s 

to 3s 2d; Honduras silver, 1s 10d to 2s 2d; Mexican silver, ls 9d; 
| black, 1s 10d to 2s 1d per Ib. 

Orner DrysaLtrery Goops.—At the public sales this week 737 bags 
Madras turmeric sold at 20s to 21s; 500 bags Bengal withdrawn above 
| the value. A few transactions reported i in Gambier at previous rates, 
' including some at 268 ex quay. 

| SHELLAC.—Sales have been limited in extent, including D C orange at 

15/; second orange at 14/7s 6d; and some out of condition in pro- 

portion. 

Mertats.—The Dutch sale of Banca held yesterday went at an 
average of nearly 584fi, or 101/ 10s to 102/ here. At one period of the 
week Straits sold here at 92/ to 93/ cash, 92/ 10s to 93/ for delivery 
and to arrive. The market is now rather firmer, at 93/ to 93/ 10s. 
Australian has ranged from 92/ to 93/, and yesterday 91/ 10s to 92/ 
paid to arrive. English firm at 100/. Other markets exhibit a steady 
appearance, but copper is less in demand. Chili, 88/ to 88/ 10s, up to 
89: for the best brands. Australian quiet. Walaroo, 96/ to 97/. 
English unsettled. 160 tons sheet zinc, rolled at the London mills, 
offered by auction yesterday, chiefly sold at 29/ 17s 6d. 75 tons 
spelter sold at 24/ 5s, and 24/15s for good marks of Silesian ex ware- 
house at outports. English lead is rather dearer, for the best brands 
of English up to 24/; Spanish, 23/10s to 28/12s 6d. The iron trade 
continues depressed. Scotch pig iron is also lower, latest sales being 
at 84s to 84s 3d per ton for cash. Quicksilver to arrive, 25/ per bottle. 

Jute.—The market continues inactive, and the low prices do not 
lead to any speculation. Trade in Dundee is likewise slow, and the 
production of jute manufactures has been farther reduced. Trans- 
ae during the week have been of rather a limited character. 

,298 bales were offered by auction on Wednesday, and barely one- 
third part sold at easier rates for all but good to fine qualities. Ordi- 
nary to middling sold at 10/10s to 16/. Low “ without reserve” at 
10/ per ton. Sales to arrive include 3,000 bales. 
prices repor' ed. 

Mania Hemp.—Only small sales reported, as the demand is limited. 
Good quality, 38/ 5s to 38/ 10s; Quilot, 48/ 10s per ton. 


Native marks no 
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LixsEED.—A firmer tone prevails. Several cargoes of Azov have 
sold at 53s 6d to 5ts 3d; two November shipments for the continent 
at equal to 54s. Calcutta to arrive quoted 558 to 56s. On the spot, 56s 
per quarter. 

PrrroLeuM,—A marked improvement both in demand and prices. 
On the spot, 9d to 94d; January to April, 94d to 9$d pr gallon. 

Spreits ToRPENTINE.—American, 25s 3d on the spot; 2vs 6d per cwt 
January to April. 

Ous.—A few sales have been effected in olive at steady prices, 
inclading Mogadore at 40/ 5s: Gioja, 42/. Pale seal quoted 35/ 10s, 
Pale southern whale very scarce. Other common fish oils quiet. 
Sperm continues nominal at 105/ to 106/ pertun. The market for 
linseed oil has further declined to 24/ 10s on the spot, 24710s to 
24/158 December, 25/ 10s January to April is the nearest quotation. 
English brown rape quiet at 28/ 15s on the spot and 29/ for December, 
while the quotation for delivery in the first four months of next year is 
301. English refined, 30/15s to 314 Foreign, 32/7. Cocoa-nut firm 
at the late advance. Sales of good extent at 37/ to 37/ 5s. Some new 
import at 37/ 10a to 37/ 15s. For arrival, 39/ demanded. Cochin low 
to good quoted 40/ to 44/ per tun onthe spot. Palm steady, rather 
more. Lagos, 36/ to 36/ 10s per tun. 

TaLLow.—Supplies of Anstralian have been rather small, and 
yesterday the market showed a little more steadiness. Petersburg on 
the spot and for December, 46s 6d; January to March, 47s; March, 48s. 
Old tallow, 44s 3d per cwt. 


ParticuLtars oF TaLLOw—Monday, November 23. 











1871. 187”. 1873. 1874. 
caske, caske, casks, casks. 
Stock this day 30,255 38,952 36,268 ... 23,794 
Delivery last week . - 2317 1,472 2.305 ... 1,487 
Ditte since Ist Jun 59,613 47,466 ... 37,280 ... 31,259 
Arrivalslast week . + 6,018 1,466... 220 ... 1,586 
Ditto siace lst June...... 60,903 54,192 49,150 ... 30,043 
(458 9d new) 43s 9d new 
EID ° sncvimsindepeorens 48s3d ~ and 408 6d and 
( 43s 6d old ) 46s 6d old 
RID GE BOTIR srccsccesctesennee 49s6d ... 4589d ... 4386d ... 4386d 
POSTSCRIPT, Frivar Evexine. 


Scgar.—The market has been dull. i27 casks West India sold, 
making 627 casks for the week. Crystalised Demerara by auction to- 
day part sold at 28s 6d for good yellow. 1,175 bags French white 
crystals sold at 28s. 2,055 baskets 13 bags Penang were withdrawn 
above the value. By private contract 1,000 bags low Manila at 20s 6d. 
2,800 bags Pernambuco at 22s, and 3,090 bags jaggery at 16s 9d. 

Correr.—324 casks 20 barrels 125 bags plantation Ceylon, by auc- 
tion, went at 1s to 2s decline, and did not all sell. 100 bags native and 
801 bags rice withdrawn. 

Tga.—7,617 packages China, chiefly boxes, and 410 packages Indian 
were offered by auction to-day. 

Rice.—A cargo of 1,500 tons Rangoon off the coast sold at 8s 103d, 
ex quay terms, Liverpool. 


SaLTPETRE.—100 tons sold to arrive at 22s 3d per ewt, usual terms. 


GAMBIER.—530 bales pressed cubes part sold at 35s to 35s 6d 
per cwt. 

SHELLAC.—60 cases part sold, including good button, at i4/ 7s 6d; 
D C orange at 15/. Native orange at 14/ 7s 6d to 14/ 8s 9d per ewt. 

TaLtow.—Only 750 casks of Australian were offered by auction 
to-day, which sold as follows: Mutton, 42s 6d to 45s: beef, 41s to 
43s 6d; 58 casks of North American beef at 42s. English tallow 
advanced to 45s per cwt. 

Om.—460 packages cocoa-nut part sold: Ceylon, at 37/ to 39/; 
Ceylon, at 33/ 5s to 36/ 10s, 432 casks palm were chiefly withdrawn ; 
a few lots sold at 82/ to 33/ per tun for Cape, &c. 





ADDITIONAL NOTICES. 


Trea.—Clean siftings and broken leaf congous from 4d to 9d per Ib 
are in demand for mixing purposes and are rather dearer. Fine green 
teas are also in demand for export. In other discriptions there ia no 
change. 

Dry Fruit.—Currants, owing to the very moderate supplies on 
show, are Setter value this week, and some large sales have been 
made. The stock is 4 ,000 tons short of this time last year, and deli- 
veries are very heavy. Valencias are firm with a large demand. 
Muscatels sell readily on arrival, dealers being entirely clear of stock. 
Other fruits are meeting with a good winter demand. 

Eneisn Woor.—Steady in price, but demand limited. 

Cotoniat Woo1.—The public sales progress without much change. 
Inferior and faulty wool is rather easier since the opening. 

SrEps.—The trade rules quiet at fully late rates. 

Siz.—Market quiet, little doing; prices slightly weaker. 

Topacco.—There has been a steady business at firm prices, chiefly in 
leaf. The sales of substitutes have been moderate, at full prices. 
Segar tobacco of good quality is scarce. 

LeaTuER.—The leather market of the past week has presented no 
new feature; the demand is still of a somewhat limited extent, as is 

very frequently experienced in the month of November. Prices are, 
however, generally unaltered, and full rates are realised for foreign 
butts. At Leadenhall on Tuesday the supplies of fresh goods were 
moderate, and the stocks generally show very little increase. 

Fiax.—Market steady. 

Hemp —Market for Russian unaltered. Manila is steadier, and good 
quality very scarce. 

MrraLs.—The prevailing tone this week has been quiet. Copper has 
become steady from the absence of speculative action, and the position 
of the article appears to be sound. Iron continues quiet but not 


depressed. Tin waa rather drooping up to yesterday, when the high 
price realised at the banca sale (equal to 102/ per ton here) caused 
Spelter, lead, and tin plates are all in steady 


some recovery in tone. 
demand at quotations. 
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METROPOLITAN CATTLE MARKET. STATEMENT 7 
Mowpar, Nov. 23.—The total imports of foreign stock into London | Of Ape ae oon tana = the following ces > the 
ex, ‘ 7 weeks ending Nov. 21, showing the Steck on Nov. mpared with 
last week consisted of 18,600 head. In the corresponding week last Gadcenieenieiieg sakcial ae 
year we received 9,715; in 1872, 10,791; in 1871, 15,653; in 1870, FOR THE PORT OF LONDON. 
12,463; and in 1869, 12,471 head. *,* Of these articles duty free the deliveries for Exportation luded under 
Business in the cattle trade to-day has not been extensive, but the | the head House Consumption. 
tone, on the whole, has been firm, owing to the cold weather. A fair EAST AND WEST INDIA PRODUCE, &c. 
average supply of beasts has been on offer,” @or prime qualities the SUGAR. 
demand has been inactive, and the best breeds have changed hands at acti Sinai | Rieti Mace Seiden 
6s to 6s 2d per 8lbs. Medium descriptions have, however, been in Bis ——— —————— <a sieenennermenel sities 
'| request, and have been hardening in value. From Lincolnshire, Leices- | P'antetion.) 1873 | 1874 | 1873 | 1874 | 1873 | 1874 | 1873 | 1874 
tershire, and Northamptonshire we received about 1,500, from Norfolk | tons | tons tons | 28 tens | tons | tons | tons 
22, from other parts of England 250, from Scotland 200, and from | West India. | 103349 | 106934 1374 “3 95743 | 111284] 23631 | 14785 
Ireland 236 head. There has been a tolerably good show of foreign ee —_ eo 1 ioe | 13999 | 20100) 3179 | 4956 
| beasts, comprising 1,874 from Tonaing, 28 Gothenburg, 400 Dutch, and | yy, ees | 18190 | Seng oa 22 t... — eat 3006 
| 74 Spanish. With a moderate inquiry, prices have beer unaltered. haieeeciet iecceseanimaEnd BE . fecpempetsoremast a ' 
The show of sheep has not been extensive. Sales have progressed Total B. P.| 141318 | 139614] 3307 3 a 127144 | 150527; 41600] 26540 
slowly, at about the rates previously current. The best downs and Sood a et ee —— | 
| half-breds have sold at 6s to 63 24 per 8 lbs. For calves, of which a Siazn, &c.......| 28795 | 94111 | 552 2, 19291 24009 | 29749 | 32091 
moderate supply has been on offer, the market has been inactive, at | Cuba & Hav.) 11087 | 11857 561 =e 12145 | 10127 3151 | 3690 
drooping prices. I cécncesc. | 13494} 12624 460 | 23 11352} 13706 { 3423 1995 
SUrrLigs on SALE P. Rico, &€....| 4346 5303 694 Ze 4751 4581; 1378] 2029 
ae a — See: a8 1000, Beetroot...... | 33292 | 49352 5! 272 | 35836! 46156 | 3706 | 8346 
. 24, b . 28, Laitadiclabe sia lcebsiieesinees See Oe oe eee 
Beasts ssserneseneresvsvnn ease. ; 13990 em es Total Frgn| 91014 | 103752 | 2272 | SZ | 83405 | 98979 | 41407 | 48161 
WOM cccscoesececee a, s eeecsccenesete Bad |__| —___ eS |— ened Pen 
Calves oo anh os anea — ” eee é 1s Grand Total, 232332 243366 | 5579 &  ~ | 210549 | 249406 | 83007| 74691 
GR pcoccacsqresnencsanbercacces saurssnaeeuaul = enaeeniasienie ———_—_—_——— —— - acl eetaneea tn BB 
mmegpeenne MOLASSES, 
METROPOLITAN MEAT MARKET. | ImporTeD. | EXxPoRTED \Hown ConsumP Stock 
Nov. 27.—The market has been moderately supplied with meat. | oe 
. f wi uotations:— tons tons tons | Féa | tons tons tons tons 
There has been an active trade, at the following quot West Indis.. 9397 | ‘4731 | ‘3562 z 53 a ot _ 
= 8lbs 7 the carcase, ‘ ? Foieign ...... 265 256 | 61 s 28 840 | 324 77 7 
x s 8 8 —_—_— | es 
Inferior beef........+.00++ sores 3 4 10 4 0} Inferior mutton ....00......++ 3 2 te4 0 Total ...| 8562 4936 3623 =| 6925 6746 2415 420 
Middling ditto .............0.... 40 4 10 | Middling ditto 0 5 0 en —— = es | 
Prime large ditto... 5 0 5 s Prime ditto ........... ans 0 56 4] MELADO |...) 80 2 we oe en 76 1g | 7 2 
Prime small ditto 5 4 5 6 | Large pork ........ 0 5 0 Se eis. Be ee ee Rr ears a glee fee tee eee 
| | Fe RO 2 ee |)! ee © 8:4 RUM. 
ey e | EXPORTED & Dx- a 
POTATO MARKETS. IurosrEp. |LIVERED TO Vat. Home Consumr. Stock. 
BorouGH AND SPITALFIELDs, Nov. 27.—With moderate supplies of il = Looe ' n wv gee gals gals gals 
age i steady. at late rates. est India...)2565935 3443355 (1221075 |1234710 |1674135 |1706940 |1490715 |1894950 
rae ge Pee — — er iaee tae y 2 ~. re 1300, | East India...) 34316? | 593545 | 230130 | 272520 | 113680 174870 | 154350 | 259740 
egents, 80s to is; Victorias, 8 to 8; Lukes, °9 | Forcign ...... 114075 | 583110 | 74420 | 378450 | 21150} 78410 | 82300 | 259535 
and rocks, 60s to 70s per ton. | EXPORTED. | 
Vatted......... 1509885 1695510 | 864450 {1038150 311220 | 431090 341685 | 353115 
biniitiaaes reeves eee §. Serer | 
COAL MARKET. Total ......|$633055 6320520 |2390035 |2922890 {2120085 |2391310 |2069550 |2748940 
Nov. 23. Nov. 25. Nov. 27. COCOA. 
ead aod es 4 <7? =_ eee tT a "a a. iol a ae 
ete eee soveee weeccecccnccsneces a 22 3 ceeree = : | Imrortep. | Exporrep. Home Consump. Srocx. 
Sentess artleles ahees te cscctdas 7 “. ove 27 6 | ents | cwts | ewts | cwts | ewts | ewts | ewts | cwts 
Hetton ..... “ 0 7 66 B. Plantation! 106013 | 76111 | 9001 | 5113 | 68305 | 76542 | 60991 | 40110 
Hetton Lyo . 9 25 3 Foreign ......) 33831} 47195 | 20669} 23264] 15593 | 13422 | 24798 | 30230 
a ssa anid 24 6 
Lambton ..0000...e0000 a ne 8 G seer aie __ Total ...| 159894 123306 | 29760 | 28377| 82399 | 94964| 75789 | 70340 
South Hettoa .....-.....--- Sie SME A tence one 
ee ee ae ee ee eee eee 4 Sicchinseniinemet banda oe a = aetna 
Hartlepoool ...............sesese-+ 2B SB  nccves coo eonces oo | tons tuns tous | tons tons | twns tons | tens 
Kelloe  ...... Ea 6 BD Enccars need paalavee a West India...) 3195 | 3934) 2443) 2521 663 | 1233 | 483 635 
East Hartlepool ......s000000000 DD esses «BED . sanyo. 2-9 Ceylon ......| 40317} 25412) 26733} 15177| 12393| 9589) 65795} 4616 
Original Hartlepool ........... © 87 0  ccoree nex. [atone ove East India...} 9003} 10193 5638 5029 3826 | 3921 | 2187 2938 
South Kelloe . ......ccc...-.000-002 26 0  cccose ore eeeece ove Mocha......... 464 689 | 472 240 481 419 | 164 143 
Thornley ....v0....... coerce 120 O  cocees ses peseee eee | eee 5777 8644 | 5152 6517 285 770 | 590 1280 
TOOG ...eeeeeeeeree eressococesenecesee 26 DB... + 26 DO sw 27 3 Other Forgn.| 8405 6992 | 6133 4606 1287 1999 | 1827 1519 
SE se Total ...| 67151 55919 45606 } 34090} 18940 17821 11046 11129 
LIVEBPOOL MARBREETS. RICE ........-| 109332 | 169642 | .. |... _ | 10852 | 156036 | 34740 | 59965 
Ey: PEPPER 
WOOL. ] tons tous | tous | toms | tons | tons tons | tons _ 
Cenes evn lows, oneqmecnsens) White meee] 3088 | 1672 |. | 1375 | 1495 | 1045 | 1280 
RRES . ack.........] 6347] 6594 | 13s. 5362 | 6894} 3356} 2461 
Nov. 26.—The East India sales held here this week, the last series ; | pkgs pkgs | pkes | pkgs | pkxs | pkgs | pkgs pkgs 
of the year, comprised a total of 13,600 bales, of which upwards of | NUTMEGS..| 21i4 | 2749 pve | oes S115 | 2057 | 1585 | 1640 
: CAS. LIG...| 11022 | 31996 eve one 8408 } 12768 | 16694 | 36744 
11,000 bales have passed the hammer. The quantity brought forward | GiNNaMON| 13306 | 13838 14540 | 14398 | 16906} 14499 
was larger than anticipated, and with a quiet demand from the home we . 
trade, prices have ruled about 10 per cent. lower than at the September suumere bags | bags | bags | bags | bags | bags | begs | begs 
sales, excepting for low felting descriptions, which have pretty steadily | FEMENTO...| 20017 | 2oold| |. SECTS | _ 20268 | _Gaeee | _ Ste 


maintained ‘their’ former value. The miscellaneous kinds will be 


. . RAW MATERIALS, DYESTUFFS, &c. 
offered from the Ist to the 4th proximo, and comprise about 17,000 | — - os ; : 







































































bales. : = | ‘serons serous serons F Serolis Serons seruns peruns serons 
. COCHIN’L..| 18574 | 20635 eee a 20184 | 21429 7534 8097 
” | Chests | chests chests | chests _c ests chests chests | chests 
—— ————— | LAC DYB...| 3043| 3300 ooo =| wwe =| | 87H] ©4205 | 11259 | 10242 
‘ | tons tons tons tons tons | tons | tons tons 
Ch £ Gas ette LOGWOOD, 10266] 12530) .. |... 14311 | 12716| 1764] 1203 
° FUSTIC...... 1644 | 1552 | 00 2133 | (1738 | _648 | 43 
. INDIGO. 
TUESDAY, November 24. chests | chests 1 chests | chests chests | co ests c.ests | chests 
BANKRUPTS. Eas India...| 22571 25499; .. | .. | 20610] 23456 | 20560} 22176 
Be rons 0 on P erons serons seron: 8 
Seek eae poche wnane Eats read, law —_ Spanish ...... M0585 | “5040 "-r A cone “10935 9516 3741 “2657 
oseph Smi oleshill street, Eaton’square, cowkeeper. a — a panes : 
Arthur Edward Ussher, Hope villa, Lea ridge road, gentleman. SALTPETRE. a 
Alfred Abbott, Birmingham, pearl button maker. Nitrate of tons | tons | tons | tons | tons -|. tone | tons | tons 
j William Hibbert, Sheffield, beerhouse keeper.” Potass... | 21271 | 8450 | oe | (os ee | 4251 | 3554 
, Edward ©. Mills, Oxford, brewers’ agent. , ‘ ' Nitrate Sods} 8279 | _10498 | 7095 | 2008S} 4006 | 4974 
Charles Wright Wilson, Worksop, Nottinghamshire, wine merchant. COTTON. 
SCOTCH SEQUESTRATIONS. — ae ~~ pales bales | bales bales | ba.es bales _ bales bales 
id W Jai ; i ts ; E. India, &c.| 275618 | 206983 | ! et)" 208496 | 278356 137840 | 90005 
David Wood, Nairn, family grocer. | : es es ee | ISS wwe of B.) 4/8906 | 18; 
Thomas Williamson, Leith, clerk. =o alt Lie def (2273796 (3228754 | 329455 417607 |2788890 2866400 | 497030 | 540450 
Hans Peter Hansen, and Hans Julits Abraliathsén; Leith, merchants. cae ee ede 
William Crawford and Alexander King, Glasgow, merchants. Total ,../$440414 [3435737 | 320455 | 417607 '3087326 (3141758 | 634370 ' 630425 
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' ‘ > / Hides—0Ox & Cow prib s d s d | Bice—duty free s @ s 4d] Refined—F 
' COM M ERCIAL TIMES. BR, A.and M. Vid.dry... 0 8} 1 2 So't grain ..........percwt 8 6.9 6 Titers, Ane apa 90 : 34 : 
' WEEKLY PRICE CURRENT. are salted “0 Ss ° = Do yalow a 10 0 12 6 Lumps, 45 1b .......ccceeee 29 6 30 0 
*.* The prices in the following list are Drysalted pa: ian ss 9 Mad yonew eo 9 0 11 6 Wet crushes ......0ee- 27 6 29 0 
carefully revised every Friday afternoon | pons we in gon BPP anrenmes 2.8, » © Pieces .......++. 20 6 27 6 
> inomt house tn each department. Drysalted Mauritius...... 0 6% 0 8} } Japan ...... ... oes ee Bastard 170 19 86 
y an eminen P Rio, 7 Se Soente owe © & 1 ot Senin com... 6 3 0 0 Treacle sosigennnnns 13 6 16 6 
LONDON, Farivar Everixe. est Coast hides ......... 0 8% 0 10 pee OO cectaues 12 0 18 0O | For export, fr board 
Ashes—<duty free s d so d | Cape, salted ............0.0... 0 3 O 8} | French..... poranhantone coccoee 8 O 13 O Turke “y free on a. 0000 
F Pot, Canada .....+++. percwt 36 6 : ¢ ene - 0 $t 0 at aygerew 4d percwt 6 Ib LOAVES s.sssesserseveeree 339 6 40 6 
Pearl....ccccsssescosceceseocsees - 40 0 O | New YVork.....ccccccorccccoee 0 54 0 6 Pearl .....0.. poened percwt 16 6 i9 0 4 et eee Fs 
Cocoa—duty 1d per lb East India... Se OS 8 GUE GAP: eciclruiees 6 0) Crushed «.... "336 38 8 
; Fair Trinidad. .....percwt 48 0 60 0 1G, TRUETIA..ccoccenercoresee ; eo 68 689 ; Pieces aa 
Grenada ....... 6 60 0 = America Horse, prhde 8 6 17 0 Canary senersenc be at 9 = . Treacle.......00. ae 3 : . ; 
Guayaquil .......06.+ 0 57 0 ndigo—duty free a ree Dutch, refined, f.o.b. in Holland 
’ Brazil, red Bahia cece 42 0 44 0 | Bengal ........0...0..per Ib : : 4 ; Se : = : - Ib — superfine ...30 9 31 0 
Coffee—duty 14/percwt; dried, roasted, :s Be Coriander .....00000000e0e008 18 O 21 0 , . No.1 ... 30 0 30 6 
z Crushed, superfine, in bris 
Ceylon, sectetentowrtaa.t 105 0108 0 S$ ee. "eae —- Soe ne ae *O 0 
26 7 6 fy, Bombay «.+.- mreningnaeves a 
middling to fine........«107 0116 0 | peather—perib Mustard, brown...per bush 90 15 O| Beigian nneetthetenes 
native, good ordinary ... 87 0 $3 © | Crop hides......30to45ibe 1 4 1 7 ONED _ sensncevsrerarcessnane 0 33 0 | 4and 3 Kil vncee 830 
East India, plantation ......100 0 116 0 i050 85 «1C:t(«dC | BO er last of 10 qrs "636 0 2 9 Crashed, No — wis 90 $3 ; 33 6 
+7 BRITO ccoccccssvesessesserese 83 0 94 0 English buits 16 2416 2 6 Silk—duty free sa a barrels 30 00 
Manilla, Indan ........ -.-.- 86 0 87 0 do "28 36110 2 9 Surdah ........ weperlb 14 6 18 0 Saltpotze— 
Bingapore, fair Bonthyne... 85 0 89 © | Foreign butts ...16 25 16 2 0 Cossimbuzar .......000008 10 0 17 0 Bengal........... percwt 20 @ 21 9 
: Bally.......... save an 0 83 0 do 0.28 60 1 6h 2 g Gonatea soneidile —- © 6 1 O English, ‘refined cccccccce 25 6 BB CG 
' Mocha, fair to good ..... ...107 9 117 0 Calf, Skins ......28 320 31 Jungy pore 10 0 15 0 Nitrate of soda ............... 13 0 13 6 
: Jamaica, good to fine ord. 84 0 90 0 do a ae 2S Comercolly.. 9 6 15 6 | Tallow—duty free, per cwt 
; Costa Rica, good and —_—— : ~ 0 do 80 10018 27 Hurripaul : 66 80 St Petersburg, lst Y C...46 6 0 0 
— mpronaes we 0 Dressing eo aoe eo a oo 9 6 15 6 Jan.-March .........000008-. 47 38 0 0 
; re : _——- £2. wm © © 203 nina, Tsatlee . 12 6 19 6 | Par—Stockholm.. 
TE, ee : Horse Hides, English... 1 6 1 9 Tayocam....... 96160 Seated eae bri > : : . 
Pale sersvee Bo eo | i? Spanish ...perhide 9 0 24 0 Canton.......... 11 6 17 0 | Pea—duty édperlb 
' colory ..... “ - 0 92 0 Kips, Petersburg, per lb 0 0 0 0 Re-re eled China ....... - 15 0 19 O | Congou, fair to good........ 0 9§ 11% 
Brazil, Rio superior. = owe do East India.......... 09 2 5 Raws— White Novi. 0 0 0 0} Kaisows, fine to finest... 1 2 2 4% 
1 good first.. 95 83 Metals—Copperperton £ 8 £ 8 Fossombrone .. 27 0 28 6 | Pakling, fine to finest .. 2? Of 
fair to good channel ...... 75 © 0 Sheating, bolts, &c......103 0105 0 Royals ......000 «+ 25 0 27 0 | NwSeason’ s Oonfa&Moning 12 26 
ba common channel ........ -66 0 71 0 a 104 0106 0 MilAN wrocserssssecesseeeseeee 25 0 27 0 | Ning Y 1 Ool 
washed, fair to good...... 98 0 = 0 sai 0 92 0 | Organzines— i ihenae — ONE us» ; : : i 
ood 0 8 oe us , TOP eet eeeee 
| eric oo 3) Rois SSS) Sites sg] Repeenenoee re Ss 
Bahia, good.... 0 8 0 ae , Nan. 18. we ’ BU seeveeeweeeenenes °0 11¢ 
i owe ~~ —— ate . i — ae cone 0 = 0 | Orange Pekoe,goodtofinst 1 0 3 0 
b ~ 0 6 0 gars, &c., British ...... 5 sees 0 35 0 | Twanky,finetoHysonknd 0 8 1 2 
; commo Nail rods ......0000000-08 10 0 10 10 Do 2428 .... 0 35 O | Hyson Skin, good to fin 0 
and Dyes—duty free Beeps... 0 13 0 Do 28-32 ......... 0 35 @ | Hyson, finest ....... wal = ; 2 
—_ ite dee 2 : — 0 aa csreeeineneenns 13 0 us ° Sune, 4 sovcee ° 3 ° Young ae son, finetofiness 1 4 3 0 
seed, ooee . . 1, Wales . . 2 mperial, fine to finest....., : 
Argol, Cape --.s.ersesereerrees ag ; 98 0 Bars, Wales. . 9 0 O O | Patent Brutia.......... 0 380 0 | Gunpowders, Moyune ..... "3 ° 4 3 
—s TOP Zs 2 ; Rails svssvecsssseessncesacees § 0 810 Japan Raw—) Mybash 0 21 6 | Japan, fine to finest......... 1 6 28 
Berk, as 2? © =? Pig, No. 1, Clyde.......0 : 5 2 : = pevcatesmnnnoreennn eecccces ” : " 0 | Assam and India ...,..,,...., 1484 
; seeeeeeneeseeenes oes oo <o Sodal ..... o C 0 Timber — Timber 
Camphor, CRABR ccccoceceeee 89 0 O O Lead, per ten—Eag, pig. 23 15 24 0 —— .13 0 19 0 Hewn eedineaeete 
ETB oaccscsnee ee Ib 3 0 6 O SEED dieses ae OS ae Kosna .... » »@ 02” & Meme! fir...per | 
5 +-per load 50 0 90 O 
Saffron 0 3 00 nw - 0000 RIGS BE ccccccccncces 0 8 0 
eovgeanocevonpoesose 5 30 10 echezan ... -- 10 0 16 6 Swedish fir..... 0 
Sarsaparilia, Jamaica 6 29 0 Hatzoghee 00 00 Canada red pine 65 0 
eeeeee eeeecesesece « pine mitten 70 0 , 
| a. English.. : 27 (0 Spices—Pepper, duty free — yellowpiue, largel?0 0 oo : 
ro ast India ......... | ee 0 23 6 black, Eastern......perlb 0 6} 0 7 = small 80 0 90 0 
; Cochineal—Honduras.prib 1 9 210 } Steel, Swedish in kegs... 21 0 22 0 White dO  cseccosecsseree O 8 0 104 N. Broswk. &Can.Bd.pinell0 0130 0 
i i Teneriffe ........00000880%8 LIL 8 8 YS at a Pimento, duty free Quebec O&k ccceoeeeel40 0160 0 
i Lac dye, native sss» 0 2 0 38 | Spelter ..........-..per ton 2315 24 0 Mid and good......perlb 0 3t 03§ | Baltic oak ......se00000100 0160 0 
e Turmorio—Bengal.. prewt 31 6 0O Of} Tin, English blocks, ptoni00 0 0 0 ee a ye African oak ., a 0000 
i. Madras " 0 7 : bars in barrels.........101 0 0 0 | Cassia Lignea, dy free.pet 69 0 60 0 Indian teake .........0...240 0 280 0 
: ; —— 95 ; 7 ’ INT cneismnsieetunn soe 102 0 00 Cloves, per lb—Zanzibar... 1 3 1 6§ Wainscot logs 18 ft each 75 0120 0 
; utch .... . 2 Banca... «+160 0102 0 Penang..... scsvcctecediecscre 110 8 Deals & Sawn & 
) i Gambier 26 0 44 0 Straits 93 0 94 9 | Ginger. = free : N P ; vepared Weod— 
4 ceccccccconoosorsosseces sateubtisbiiatiadiicle cee e ‘orway,Petersb 
if Dyewoods—iuty free £ 8 £ 8 | Tin Plates, per box sdead E. India enero «per cwt 428 0 50 0 Swedish ce a " ie . 
> Gesell, ao peed ton 2 . = : Sweet © acocccensce 8B O 87 O a I a eos BF 0 EB OO i ae 10 1710 
4 o. second quality ...... PO 0 Omens E's 2:6 Mace, duty free......perlb 2 6 3 6 aeneenian 7 ¢ 
H 4 Fustic, Jamaica........-...... 8 10 9 5 | Molasses—Brit.percwt 14 0 16 0 Nutmegs, duty free ........ 3 2 4 8 Canada Ist pine, : ~ : ~ = 
' Logwood, Campeachy...... 10 0 10 10 Spirits—Rum, duty 10s 2d per gal. m= BAsvoccce 1: 
Oils—Fish— Se , seasons -13 0 14 0 
: ie aa FO FY S amaica, per gal., bond. Americ . 
e Jamaica ...... vee 6 O 610 | SPCFM ....ovesoeesper tun]05 9 106 0 MSOF .... 8 © 310) Dentsicdeck enh. Ol) fs 
‘ Red Sanders ...... 612% 615 Bouthern, Pale......00008 3110 32 0 80to35 — ... oan Stanenar 1 CACD severe O 17 112 
4 Sapan, Manilla 0000 Beal, pale ...+-se0e 3510 0 0 Ene marks 48 63 Baltic . 
r cael 12 6 18 0 3810 0 0 D eoesees cvs é 2 altic, per mille.........£200 0370 0 
C]OY1ON cemsecccceseccnsess--nes 0 O © O | , East Indis...... Be 601 tome. ts itlaeeraee. 2 ee 
Frait—Currants, duty 7s 8 ds @ | Ove, Gallipoli oo 0° ae an te a Maryland per 1, bond. cS ta 
Patras csscsevseencper cwt 29 0 42 0 | Gidja ....-.. 42 0 4210 | Foreign = (o> ttle en 2 8 Se 
| Vostizza ... « 36 0 45 0 caine . = - . ; Brandy, duty 10s 5d d per gal. - stript . Pema : : ;: : 
A Island ...... + om.0 2.8 ~~ egppag: 3 : : 5 
i a 06 6 ol] satille....... w+ 4210 0 0 Veewedt(tn "$s fs Kentucky leaf ..... 9 5 010 
a Provincial .... 2 9 30 0 MOgAdOre ....s0eeeeee 40 6 0 C Ist brand 4 jo55 * > Bet Sea ript vs 093 1h 
ie Figs, duty 7s per cwt Seed, Linseed......per ton 2410 00 inbhds (; Ag - Cc ‘ awa uty a oe 
: Tork rewtduty pd 31 0 80 0 Rape refined English... 3015 31 0 K18HD «0.0.88 9 6 9 9 olumbianlf.duty 9/&5pe 0 5 22 
F Raisins daly . per avs Do Foreign ‘ 00 Geneva, common ..... ZS 4 BS 6 | Havana crccccscorercccccorcccee 32 0 6 O 
; ’ Brown ......... FUR ccccscccosccscccsvcoscsesse B@ G 8B B — cigars, duty 5/.. ~ 6 0 28 
| Valencia Rew ecvsnae 94 0 08 0 f G.BIOND 52 | comaiisia wi duty paid 1 © @ 9 | Tuxpentind-—per ew: . 
~¥ Senyenn, oe wren nsnen . 0 0 © | Cocoa-nut ..... . 44 0 Spirits f.0,b. Exportation 2 0 2 4 American spirits ..... 233 00 
i Sultana. 0 60 o | Palm (Lagos) .......... wee 88 0 0 @ | Malt opirite, duty paid ... 18 6 16 6 | French do wcrc, © 0 0 © 
Eleme ...... 40 0 0 0 | Of Cakes, Linsced, Eng. 12 10 12 15 Sugar— Fer cwt. Wool—English—per pack of 240 Ibs 
- ae saparteeersedonieiings Foreign ... 71110 1210 British Plantation,grocery 24 6 27 6 Fleeces 8. Down hogs. a 6 1810 
yang : Ra MNNOR: cine at 2 Ob 2 Half-bred hogs ......... 19 @ 20 
+ St Michael, ist quality, ape Seescocccccoococs acme TF 0. 7 F nn Muscov., groce 2% 6 2 Kent Seece 0 
’ flat DOK sssssseevereeee 17 0 20 0 | Oil Seeds— sdied oreign 3 Py = 27 6 Kent HECCES ssesesveeee 19 O 19 10 
| Do. 2nd quality .. 0 13 6 Linseed............ perqr 51 @ 56 6 FOAMING ooe..seeeeeeeeereeees 21 0 24 0 8.Downewes& wethrs 17 G 17 10 
if Valencia 0000 Rape, Calcutta, R.A.T. 48 0 6 0 Mauritius, cry stalised— Leicester do sosssereeeee 18 8 18 10 
h Lisbon hen } ch 0000 ia a 8.649 8 Nos. 15 BRIT ...ccrccccsveee 27 6 28 O Soris—Clothing, picklek 18 0 19 0 
; Bictly .....000--..per box 9 0 11 6 Black Sea ..........0000. 28 0 30 0 13 : = oe 26 6 27 0 heres srrseeceeseesessee 16 0 17 O 
. Lemons— Teel or Sessame oO .45 0 68 0 10 - coseenescesones 24 0 25 6 DICE sevesece 16 0 1610 
ce Palermo............per case 20 0 35 0 ET tpeenacereomientersunees 63 3 63 9g Syrups, low togood yellow 22 6 24 0 BUPEF sroorccscrsecveree 14 @ 14 30 
Barcelona nuts......perbag 36 0 O 0 Niger ....... A seeeceneererees 4 0 00 low to fine BEOWM...-cvsve 18 6 22 0 Combing—W eter mat 20 0 20 10 
Spanish nuts... per barrel 35 0 0 0 Petroleum-Refined.prgal 0 9 0 9} Bengal, ae " fine yellow - : - € a “ts eeeeeeeeenee 10317¢ 
zi ‘ow to fine brown ....... eo 17 6 JOMMON «++, s 0 1610 
— bee soeee oresenes - i00 = : = : previnione~dxty free Penang, low to fine yellow 22 0 25 0 Hog matching......... 10 21 10 
San-dieires ie oe ener Vaterfordpr.cwt 0 0 0 0 low to fine brown ......... 17 0 21 6 Picklock matching. 16 18 17 0 
Archangel ............per ton 44 0 S8aig Oork, éthe to las 0 9 0 0 eee ican ‘ie low was Col “nai b "TVs 
rEPK ‘ cots ooouee Native, low brown to low olonial—j«r | sd a 
4 Riga W FP K srecesscerreeee 9 0 10 0 Limerick .......000 sreveee 0 ( . aie enews tiaane & . 
7 | St Pet« rebargs 12-head «- 32 6 145.0 Friesland fresh ° us ; ee ee 18 0 20 0 Sreasget tape S amb... 15 2 6 
a4 9-head ... 26 10° 28°10 Jersey 114 0 138 0 TAZZCTY seereerere -- 16 6 18 O Scoured, «e., ei @ BS 
i Exyp ian, Govmnt dressed 44 0 61 © | Bacon, singod—Wi aa m0 93 0 Manila, fair brown --- 20 0 20 6 Unwashed . - O09 1 2 
amive-dittenn~O-@ 0 0 Settle ‘ MUSCC VAdO ...cceeceseeeeeeee i7 6 18 6 Locks and pieces ...... O11 1 8 
Hem —duty free a names seseseeveeeee 6B 0 6? 0 Siam&China,lwtogd white 24 6 26 6 Slipe and skins..... 1 2 1 8 
St Ptrebg, lean... perton 83 10 34 0 Han burg .... ; = : low to fine yellow ...... 22 0 & 0 P, Philip-Fleece & lamb 1 56 2 8 
ae , a 4 ae on 5 low to fine brown ......... 16 6 21 6 Bcoured, &C.cccccocccoccsee 1 F BF B 
outshot.. ...... eccececs.coccce SLO 606 CO Hams, York 0 115 ro 4 
f e) a oe 7 . 2 0 Java, low to mid. white... 27 6 28 6 Unwashed .... - O 8 1 4 
4 : go sees — > - ; ' Irish sttseceneseeeeeseeesereeL Oh 0116 9 low to fine yellow & grey 23 6 26 6 Locks and pieces ..... J Hy 20 
. ee. 00 ‘ ard — Waterford and Jay Jos. 12 25 
gene omaetin 84 0 39 0 Limerick bladder 9 0 8 0 Cuba, clayed, Nes. 128214 25 0 27 0 Adelaide-Fleece & lamb 1 4 2 @ 
Esat Indian Bunn ...ccceee 16 0 21 ¢ Cork and Belfast do ... 70 0 80 ia & Maroi = ae oY Box ae Minnie 2 & Bt 
China grass.,,........ 00 OC Firkin and keg Irish . Bahia & Maroim,finebrown Uswashed 0 7b 1 2b 
TD cccanetiieds: socen 13 0 21 ik derionn & Se 76 0 84 0 CO GTOT ..-cccrcccocrsesccoes 22 0 23 6 Locks and pieces ..... OlU 1 4 
rejections. .... 14 0 16 ¢ Cask ao do jan = o : mid. to good brown ...... 20 0 21 6 V. D. Ld-Fleece ae a € Bas 4 
SENG eens 1A 6 2 tork— 5 ES oes -7 6 8 0 Scoured, dc. 16 30 2 
Coir—Yarn, ,o0d and fne 35 0 — : a Hit Pa pr.bl. 70 0 75 0 Pernam, Paraiba, & Maceio, Unwashed ..... 0 8 Ol 
, mer an.pr.tce. 95 0100 9 lc 22 6 24 . 
ord. to fair ...... se 29 0 33 ¢ § Cheese—Edam 60 PORE stevenson donsronnieens ie a6 0 Locks an ipieces soe O1L 1 6 
‘ai LDC scores vue oe 29 0 «86 Goeda weooronmnnepene ~ i 0 64 0 low to fine ‘brown soonh seeee 18 6 22 0 Cape G. Hope—Fleece 
a S90 ctuceeommencenes 90-9030 Canter ............. $3 6 oe 5 | ESTP tian, good to dno ANd LAMD severe 1 2h 2 9 
Siarmcpanuse © 6 6060 huutes caw 66 fs erystalised ..ssee.s.- 28 6 29 6 Scoured, &.. 12 234 
? soreseoee 63 0 76 0 I low to fins brown. ........ 1S 6 22.0 Unwashed ..csccccrcoooe 0 7% 0 10 
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Che Economist’s Railway and Mining Share List. 





THE HIGHEST OFFICIAL PRICES ARE GIVEN. 








RAILWAYS. 


RAILWAYS. 
_ ORDINARY SHARES AND Stocks. 


PREFERENCE SHARES AND Stocks—Continued. _ 


RAILWAYS. 





Autho- 
rised 
Issue. 


Name. Leasing 


Companies. 


Share. 
Paid. 
Pie | 
Price. 
Price, 

















7 





-—- 








si Stk'100 |Nth.-Western Bmin. 1} % | Midland ......... 
Stk 100 | Notting. & Granth. R & C|Great Northern! 100 

25 | all |Preston and Wyre ........|".&N.-W.&L.Y| 47 
8tk'100 |Royston, Hitch.and Shep 
Stk 100 |Shrewsbury and Hereford 
6 % Rent Charge Stk’ L@N-W &G.W. ‘141 

Stk 100 | Victoria _— & Pinalico! as Wstrn., &e.190 


17913912) ry 100 |N.-E.—G. N.E. 4%  cccccecseeeseee 
60872) 25 83 
4500007) Stk 100° 
1050000, Stk/100 
2787444 Stk|100 
58500; 20 | all 
4313847| Stk 1100 
40000 1/0/68 all 
9843007 8tk}100 
_1650001 ‘Stk/100 






. q Highest 


| Stk) 100 Cale: MONIAN .ec.cceccceee 


Do Berwick capitai ............ 
Do Stoctn. & Daringtn. A. 5% 


93000 10 | 10| Do Ordinary New .... vn 
28778, Oe 0 UP SRUUIIEEE cccssnittnsdnncatabesionsanl. ¥ 
3750) 100 {100 Cornwall Mineral... puede a a 95 

8735001, Stk}100 [Dublin and Belfast es ee 
70000) 20 | 20 East London od 

1542000!) Stk\i00 | Furness...........006 

47277101, Stk}100 Glasgow and South- > on 

8350228!) Stk}100 Great RINGING cacsicanocscsevenceciies] G08 

8268851 Stk|100 | Do East Anglian No. 8 sce 

8641837, Stx|100 Great North of Scotland ......... 67 

6120866! 8tk|100 wo Werther cccccoccecoccescccces|) 0 

1169275/| Stk!100 | Do 4 

11592765!, Stk, 100 6 

11005501| Stk 100 

4423067! Stk! 100 

11635362) Stk 100 


\Great Northern|140 





South-Eastern( Read.ans.110s6d) 
TIP GO cccassousnttovnsitinnas sector 
iTat : Vale, Ni No. 1 ceserereesererereneet OO 





i101 


| lwee Lon. a4| 








Do Class — a 


|Lon.& N.-W. 
_DoC: BK cnececitcests 


wb] &O Wee. 


DEBENTURE STOCKS. 








z= 


Puave RENCE SHARES & STOCKS, WITH DIVIDENDS me Oo 
| TINGENT ON THE PROFITS OF EACH SEPARATE YEAR. | 


745130/, Stk 100 | Caledonian, 44% gua guaranteed*...| ose 


A recves no dvd, 'til {1 155% 
1113070/| Stk 100 


Do BS 6% hasbeen paid B 7,137 

Do div. deferred 1872............|130 
Greatoutherné Westrn (Irel: id), 110 
|Great Western, Consol Ordinary|i12? 








Do Scot. Central, min. 7 %...:158 | 

343400/| Stk 100 | Do do 44 % irredeemable® ...! ... 

6200007 Stk 100 | Do 4 % convrtible, issued at80) ... 
3750 100 100 Cornwall Minerals, 6 %....... ereee/ LOO 


Price. 


Name. 

















: | Highest 








"12339081, Stk 100 |Highland .......00 sscsessesseereeeees 905118’| Stk 100 |Great Eastern, 4} %, 1861-2 ...| ... 2416812 Stk/100 |Cornwall, eee 
| 13334504] Stk)100 Lancashire ‘and Yorkshire ....../143 1122600! Stk 100 Do Bi tig BOE ncceel ne 3042007 Stk) 100 |East London. bees sees % 1107 
6839942i) S Stk 100 |London, Brighton, & 8. Coast...) 92} 12040001, Stk 100 Do New 6 %, 1863 ...... cha 4071221 Stk) cos [FUFROGS coccce 4 %|102 
| 8204417! Stk'100 |Lon.,Chat., & Dover, Arbitration] 23} 3169007) Stk 100 | Do de Be BOE ceveccl cae | 8326742 Stk'100 |Great Eastern . +4 %|102 
80914189) Stk 100 |London and North-Western....../1474 360000/ Stk 100 Great Northern, 5 %, irredmble| ; 15100002 Stk\100 | Do A. cscccccccccsssccceceesseees % 1120 
| 79665297) Stk, 100 |London and South-Western......|114 10750001) Stk 10% | Do Permanent 5 %....ssseseeee| ++ 29577442 Stk/100 | Do B, 1867, redeemable.6 % 1119 
| 39590732) Stk/100 |Manchester, Sheff., & Lincolnst 764 2000007| Stk'100 | Do Boston and Sleaford, 43 %| ... 42394511 Stk|100 |Great Northern seveseceeseeeeed % 11044 
7667400) Stk 100 Do Prfd. (Defdreevg no div) {103 482050/| Stk 100 Great North of Scotiand 44 %, A) 96 41981931 Stk 100 |Great — «4 %|104 
| 7667401 Stk 100 | Do Defd {le acts pd to Prff | 47 2180301) Stk 100 | Do 4} % pref., B..........000+0-0- 83 6634332) Stk|100 | Do ccecccccceeees 44% 109 
38730302) Stk!100 |Metropolitan........cccccessee-+- e+e 73 5963809 S'k 100 Great Western—Consl. Pref. % 117% {| 37232%82) Stk/100 | Do .. 44% (113 
* 676701 Stk 100 | Do Prfd. {Defd reevg nodiv} 5136507 Stk 100 Highland A, 44 % ... oa 20799681! tk! 100 DO cesctes 5 % 126 
67670 Stk Po. Do Defa }'til 6% is pd to Prf 4000007; Stk 100 | Do B, 5 % ee 100000/| Stk 100 | Highland .............cescees wees 44% | oe 
40000!/ 10 | 10 | Do Redeemable ......0s0seree| --- 125120| 6! 6}/Lancashire & Yorks., New 4 %| g} | 31344251] Stk/100 |Lancashire and York-hire...4 %|1C3 
2250000! Stk 100 |Metropolitan District...........000| 324 













12330001, Stk 100 





Do 44 %, 1861 . 























304970/| Stk 100 |London and Blackwall ... 



















































































































































eectecceces seceess.| ese --48%l ... 
300007, 10 | 10 |Metropolitan & St John's Woo/ ... 6077501) tk/100 | Do 5 %, 1865.. oh doa 1306239i| 3tk|100 |London, Brighton &c.........4 %|103 
| 17992062) Stk'100 PRRRAReE. .cccoccacsereresee eoveeee| 908 883000! Stk) 4} Do 4 %, 1872 .. Sane -.{106 26578231 Stk 100 | Do perpetual......cc..... . 4$%)113 
| 978533/) Stk/100 | Do Birmingham and Derby.. 1107 130000} 10 |100 | Do 5 % 1674.. : 5233058i| Stk|100 |Lond., Chat, &Dover Arb.44%|108 
| 6100002; Stk/ 100 |Monmouthshire .. ovee| 128 6500001) Stk|100 |London, Brig>ton, “ke +44 %, 1858 104 558674/ SER FT TD capatcncadnncteseenpestecs 44% | 106 
| 2758932!) Stk |100 INorth British .....c.sscesceseeseeeee 663 1339007 8tk/100 | Do do 4 %, 1860} 92 11997665 Stk 100 | North Westerns % 104 
1327286! Stk'100 | Do Edinburgh, Prth,& Dndee| 42 7160001) Stk/100 | Do do 4% %, 1861\103 367001] Stk/100 | Do ........ oon es | ee 
17087214 Stk 100 |North-Eastern Consois .....0..00+.|i67 9430001) 8tk!100 | Do do 44 %, 1863]103 10000001 Stk 100 |London & South Western ‘A A % 1103 
1975000! Stk/100 |North London ..... sccsesceeeeeseeee| 11S 8309707) Stk | 100 | Be do 5 %, 1865\113 1343096/| Stk/100 | Do do 19684 % 103 
| $230140/ Stk 100 (North Staffordshire. 57 16613357, Stk! 100 No. 6 5 %, 1866)113 300000/| Stk'100 |Manchester Sheffield, &...6 %1]122 
| 2760007) Stk'100 [Rhymney ........... 67 3220952) Stk|100 | a No. 7 5 %, 1960111 | 2127844) Sik/106 | Do do 45% |112 
1092615! Stk 100 |Sbropshire Union 34 46941837! Stk 100 | Lon., Chat. &c., Arbitratn, 44 %| 702 125000! Stk 100 [Metropolitan ....cc..cecccseee %1101 
\ 1534305’ Stk 100 South Devon ....... 56 21976662) Stk! 100 |London and North-Western 5 %|121 35826 ul Stk 100 i coaemiaanensinens ++4}% | 108 
| 87882762 Stk\?GO |South-Eastern ..........se-seeeeeeeee-/ 113 2400007 Stk! 100 | Do Bedford and Cambridge...| 97 1127471 Stk 100 | Metropolit: an Distr ct. 6 %1131 
f 19911602 Stk|100 | Do Prfd. Defdreevg nodiv) "150 8000007) Stk|100 | Do Shrewsbury & Welshpo i 97 60412651] Stk/100 | Midland...... . sesso. 4 %|104 
| 19911602, Stk,100 | Do Defd 7'til6% is pd to Prff | 99 9711071) 8tk| 100 |London & South-Western, 44 9 My | 107 15250061) Stk 100 OD sctactinncease +++43% | 109 
L\ 12750! 20 | 20 |Staines, Wettagnem, & Woking} 24} | i500000/) Stk'100 | Do co 5 %|117 2440731) 3tk 100 | Do ... seseeereseees venee | 116 
§877300/| Stk|100 |Taff Vale ... ” omnene 10000007) Stk'100 |Manchster, Shff, & Lince., 5 % 1863 109 oaieaaie Stk — oe tritish, £. P.& D. BS % | oo 
2327010 | ¢ DoC ... 10000002 Stk! 80 | Do do 5 5 % convrt, 109 932662¢ Stk) 00 |North Eanern... , 103% 
2500002 Stk 100 |Waterford and. Centrai Ireland 17 $00000/| Stk!100 |Metropolitan, 5 % .....ccccsseceeess | 106 11381192) Stk/100 | DO sserseeereee aad 44% 113 
2000007, Stk. 100 |Whitby, Redcar, & Middlesboro.| 1000003 Stk!100 | Do New, 5 % : 8731162) Stk|100 {North London .........seeeees “as 112 
6000002 Stk}100 | Do & %, 1869  ..ccceccscesceeeeeees 106 4550601) Stk) 100 North Staffordshire nebieel % LOBE 
| PREFERENCE SHARES AND Stocks. 2500001 Stk/100 |__Do Irredeemable 5 %, 1872 .../106 ar) ps a ree —— eaieincorerssied 5 5 %|i16 
| 15 4 k1100 \Bristol and Exeter 4% ....0.......) 98 15000007 Stk/100 Metropolitan District, 5 % ...... 74 679801) Stk) 1¢ outh Eastern Perpetua! eovh % 1102 
| *$760001| Stk(100 (Caledonian 6%, No.Servce.| «ne Stk|100. Midland, A,B,C,D,E,F,G,5%pref|119 | 42229987) Stk/100 | Do do 1867-8.......ees-ees.- lI 
1995791 Stk!100 | Do Scottish N. E., 44% soccecc.e| <o- "7732 16116) Dod % do ee 8124837) Stk!100 South Yorkshire, &c.... 
276667! Stk 100 Do do Aberdeen, gua. 6%...... eee as . = Do 6 % Preference 1873..---¢| — “BRITISH POSSESSIONS. 
Stk do d pobecensnenacontsonceese] cee S9162 16 | 12 0 5 % Preference 1873....0...) log | ——— 
ee oa - a do oo ae coon 3850198! Stk}100 North British Consol. 4%, No. 2,| §6 + (100 100 |Atlantic & St Lawrence shares 167 
do y oo | Solan ‘ 309900|100 |100 | Do 6% Sterling Mort. Bonds|105 
6000002! Stk 100 | Do do Midland....ccccccccsseeseres) soe 24195721 Stk/100 | Do Edin. & Glas., Ordy, 44 %/ 95 oe . 
2 mh 147300) Stk/100 | Do 3rd Mortgage Deben., 1891102 
2000002 Stk\100 | Dodo Dundeeand Arbroath... - 1869000! Stk|100 |Nortn-Eastern, 44 % redeemble}105} 61813351 | Stk \Bombay.B , 
4000002) Stk) all Cornwall 4}% guaranteed ...... 6350001 Stk{100 | Do Stockton & Darl, Class D*)123- nee) Tan wee eee Sere OC, -Andiag. ee 
156250!) Stk{100 |Glasgow & Sth. Western gua 5%| .., | 26430000 Stk|100 | Do 5 % svvesssrssssssssssssssssv0aee) LO csmepariuas tune [Buffalo & Lake Huront eiwenen 22 
M olitan 1668663} 6 | 6| DoNew6lshs5% Con.Jan.76) 9} 76001/100 |100 | Do do 6 % Bonds 1st Mort....../102 
rai: 100 |100 |Great Eastern, 5% Metropoli ; | | Do do 5}% Bonds 2nd Mort...| 96 
| Stock, scrip, issued at 105...| ... | 11312507) Stk/100 | Do Blyth and Tyne, 4% «.....| 99 1350002] &tk/100 [Demerara,” a oF 4° 
anal Stk/100 | Do E. Counties Exten. No.1 1/115 7000007, 31k/100 |North London, 44 % (max 5 %)| ... ne A ee eee eee re eae | 
9600001! Stk|100 | Do dodo No. 2. “»{114 | 9710001) Stk|100 |North Staffordshire, 5 % .-.see|113 | ,1120000)100 |100 le el Stat oa eannaal 116 
6418172) Stk/100 | Do do 6% ccocecccererecececesceesees| oes 3600002) Stk/100 D0 4b %see--sseeeesseeceseees - 25000) 20 20 D , , 
nee oe ont 8 ; Ce eae . 20 | ° do 5%| oe 
aseseo! a s00 Do E. Union 4% guaranteed..| ... seneee Stk}100 as any. © Sesame oe 21913650; Stk/100 | East Indian, guaranteed 5% «+ /i30 
3060007) Stk|100 | Do Norfolk 5% Ext., 1946......| ... 3146171 Stk/100 |South Devon, 5% ....-..++. 6 
| | : O1K74 | > ‘4 4160007/100 100 |Eurcpean&N.A..6% 1Mrt.Bd,1898 
1050007 5tk'100 | Do do 54% Ext., 1847.......00. 2157200/| Stk/100 |south-Eastern, 4} % .... on : 
869801! Stk 100 Do de 5 % Way ‘Val 1847 “—? 26408202 Stk/100 Do 5% 3425144/ | Stk 100 |Grand Trunk of Cana B ccecccese 168 
2 ~ ad ” peck one eee 7500000/7'160 | 20 Do New (Prov. Cert.)iss. at 22}! lay 
128830 Stk|100 | Do E. U. Harwi-h, 4 % ......... eve * Failure of full dividends in any given §-y ear not to ve 6000007|100 |100 | Do Equip.Mort.Bds,1chrg. 6% | 103 
1874507 Stk/100 | Do do Woodbridge Exten. do) ... made good out of the profits of any subseqaent }-year. 500000! all! Do 2nd do Scri 1106 
1298262/' Stk /i00 |Great Northern 5% — .....eseseee/ 11S — : 1100 1100 | Do Ist Preference — ol 734 
750000!) Stk!100 Do 5%, redeem. at 10% pm... Liyes LEASED aT Fixep KENTALS. 100 |100 Do 3nd do Z aren 55k 
810000! 8tk/100 | Do€}% do do do ...j106 | ~ or 3. 100 |100 | Do3rd do Stocik.........| 31 
1000000!) Stk |100 do & do at6% pm ...| ... oe ke . is¢ nO Is >, T aon 
5750001) Stn{lo0 De Leeds, Brad, & Halifax,6% 139 Eis] Name Leasing jit soee| 100 coos | a = . hee pire 0 Be} p)lo2 
2910902 Stk/100 |Great Northof Scotiand,lstpref.) .., & £ Companies. |= 4, ; sannnt ae om = 5 % Perpetual Deben cp.) 92 
13291001 Stk/100 |Great Sth. & Wat. (Ireland) 4%| 99 | ———|___ la Fe 
60478087) Stk 100 |\Gt. W.—Rent-chargep er gua.5% | 120 Stk/100 |Birkenhead ..... eecesovcscess IL. &N.W.&G.W 100 ' 93911 20 12 | Do New ae gu yt 113) 
10710496 Stk/100 | Do Consolidated guaran. 6%/\119$ | 100 | all i hee ee eee 1107 8635} 20| 6| Do New do 5%| 7 
456600 100 | all |Lancaster and Carlisle,4}%......| ... Stk 100 | Buckinghamshire |Lon. & N.-W.../100 46074 20 2 | Do New do 5%| 3 
7940401 Stk/100 {Lancashire and Yorkshire 8%. 139 | Stk/100 |Chester and Holyhead ...| Do ...seseseees | 60 208178| 20} 204|Great Western of Canads.......- 12} 
2600501 Stk 100 | Do Barnsley, 5/ 38 10d% ......| ... Stk}100 | Do 5} %  cceoeeee wihasatinine ee ++} 129 5470001 |100 |100 | Do 5}% do do 1877-8/101 
2877941 Stk!/100 | Do 6% (East Lancasbire)......| ... StK}100 | DOG % cccccccccccsceccceses Do ... -/120 750000] 100 100} Doé@ % do do 1890.../306 
6380487) Stk'100 | Do 44% (Black: urn purchase)! 106 Stk/100 |Clydesdale, guaranteed...'\Caledonian ...|104 248640/|100 1100 | Do 5% Pref.,issued at 80,con. 
398268!) Stk 100 |London & Brighton,5% gua.No.]) 114 Stk|100 |Colchester, Stour Valley E. Un. & 2". - vertible till Jan. 1, 1880 88 
1610137| Stk!200 | Do 5% dO scescossseseeseeee NO. 2/114 Stk|100 | Dundee, Perth, & Aberd.J.'\Caledonian ...| ss. 1216618\100 |100 | Do Perp.5 % Debenture Stock) 96 
8933050: Stk'100 | Do 6% do...... sessscseees! 136 Stk|100 | Do Preference ........000| DO scscccesscee| ove 2050007|100 | all |Internatn! Bridge,6 % Mort. Bds!104 
2519187) Stk 100 | Do5% do .... “No. 4) 113 Stk|100 | Do Ist Class Pretere nce; Do ... a 66000/ 100 | 100 Do 6 % Mort. Pref. Share do..'103 
2200001) Stk 100 D0 7% AO <.. cccccecccsecccececcoves +187 Stk/100 | Kast Lincoln guar. 6 %.. Great Northern! 141 1009007|100 |100 |Levis (Quebec) & Kennebee scrip) ... 
177831 | Stk'100 | Do 6% do (W E. & BD sce }180 25 | a!) |Gloster and Dean Forest Great Western! ... 5060430/| Stk}100 | Madras, guaranteed 5 % «++-+-000 113 
aud auton = apm, ae 1008. aes = Stk/100 i, eo Great Eastern. 10000001; Stk} 100 Do do 42% occeeresi 108 
7 0 O 1859.....0c0cereereee ( Stk|100 Jo E. Anglian B 6 DO Sctdincinget sien 6000007 | veeel 108 
270000/| Sik 100 |London & N.W ~C&Nuneaton5% |; 20 Stk 100 Do do C 7 % oo oes 4 inn a ral > Ps Do o 41% - mune sp 
ae oe a. W..7% ,late3rd Shrs. | | ‘ne Stk 100 | Do GON0. 1,5 % severe] DO sereseeeeees in 41415| 20} 5 | DoJ871, do 5% 6 
i eve | ove ‘0 (Portsmuth. perpet. anns.)) ... Stk/100 Gt West., Bristol & Exeter, 10694| 50 | 50 Melbourne & Hobson’ s Bay Unit. 60 
872000/| Stk'100 |Manchester.Shef =i Lacoln.%| 133 } & Sth, "Devon Cos. 44 % | Associatd.Co.’s\105 com 100 |100 Do 6% Bonds, payable 1880...|105 
aa eats - eee an Sons om 100 Lancaster and Carlisle ...|Lon. & NW -e)252 |100 1100 | Do 5% do do = 1895...,100 
dries i © 43 Preference .......... ° Stk 100 London and Blackwal1.../Great Eastern../106 335000! 100 | all |Midland of Canada, Stig 1stMrt) ... 
——— 8tk\100 | Do do do "33% 73 Stk|100 | LO 4g % ssscessesseseesere| Do 1106 210000] ... |100 |N.of Canada, 6%, lst pref. Bnds |200 
10} 6] Do do redeemable 6% | ” Stk 100 London and Greenwich...| South-Eas 65 2850001 100 | Do 6%, 2nd do | #2 
fot ae Stk'100 | DoRed 5%8.Y.Rent charge 1363! Stk'lvd | Do Preference.......... wie DO. scien eevee AAT 1295001/100 | ... |Northern Exten.6%g.by N.ofCan.) 96 
4 Dates ao a a a = = wwe Pa 4 pemeet ers ERnge Aa one Co...| 97 444001100 |100 —S a t Mort.. “hast 
\ C wee hi 1k sowestoft gua. 4% ......\Great Eastern..| ... Stk}100 [Oude & Kohilkun. guar,5% ... 
Sik}100 |Midiana Consolidated, 6 %......| ... eee 1 Thm O Tie ictenccctectenctesl: Do 4000000! 10' 10} Do shares 6% vs . 
— Stk}100 | Do do Bristol & Birming.6%|142 | Stk\100 Midland, bradford, Pref.|Midland........., 99 | 9399200/| Stk!100 |Scinde,Punyaub, « Delm,gua. 5% [121 
6138201 Stk}100 | Do do 44% redecmable........./102 | Stk!100| Do Matloek, 6 % se... DU cmnceseidil nie «» | Stk/100 |South Indian, guaranteed 5%. {113 
6750001 pone 100 | Dodo 4$% irredeemable ....../108 5tk}100 {Mia Kent (Cray Line) ...)L.. C., & Dr... ... 20 JQ DO crccccccvccrscccesccccescors 3/60 
tk}100 | Do Leicester & Hitchen, 4%...) 95 60 | all [Northern & Eastern, 6 % Great Eastern.! 67 aie Stk/100 DO 43 % ..-ccccscscccsescocsensescosce }107 
atdsbel| Sen L00 |North British Consol. 4%, No.1) 92 | 60 | all | D06 % ssvversererseerveeee 65001100 {100 |Tasmanian Main Line Limited, 
2880425 oa 100 North-Eastern--Consolidated 4% 99 Stk{100 |North-Eastern — Hart ; Me | wan WE on cc sanial 7 
20000001 Stk a Do Hull &Selby pur. 1871,4}% |101 Stk]100 |North & Sth.-West. Junc,\L &ENWM.&NL 160 414700100 | all [Wellington Grey & Bruce Ry of 
‘ | 00 | Do 44% redeemable .........../105} | Stk|100 |N.-West. A perp pref. 6% {Mi IN dN isa Canada 7 % Bds, 1st Mort,' 93 | 
—_ 
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RAILWAYS. BRITISH MINES—Continued. 
RAILWAYS. Fereien Rattway Osrieations—Continued. Autho-] ] — 
Forriew RatLwars. "i > 7 wot | & : jets Name. Closing 
_ : - " — oJ | Redeem. . Iaaue, Prices, 
se iSe6 e —/—} ame. ———— - 
Autho- | ¢ 3 | a2 z cm |Yrs.| At 40000] 4 | 3% |Mwyndy Iron Ore, Lim.| 2 
poe 2 Name. Se | —————|_ 112 20] 14/16/7|Providence,“UnyLelant | 5 
ssue | | ee ood 84; 38 | par Dutch Indian, 1869 ... iit oe | we — i ssereeseeees] 9O 110 
10 | all” F9q , 100 | 35 |par| 10 1871 .seccrcorsssees % 101 | 23) .... | 6/56 |South Condurrow .........| 4 
90000] 30 | all [Bahia & San Freucso, L~ o.7 %| 8 4/75 | 5 Great Luxembourg . = | _ 496) <<. |44/3/9l<outh Wheal Frances...| 7 
) eth ites ee eaten te 1: O01 OG 1 GB | Be cictessccccncrsecerneeen 32000, 6 | all |Tankerville, Limited......| 6} 
' 42500 1 | ae — “ae ther | 21 11k 100 | ... | ... Havana and Matanzas. 6000 | Q {Tin Croft..c..o0e 29 
saan es Oe OS ome amen yg TZ BS BS ype 15000, 4} | all |Van, Limited. 20 23 
oan Stk. — | mr % = aaaee Weer 129 | 100 | 10 | par Iquique and La Noria. 6000)... |3116/8 |West Basset ....... ....... 8 
| Sead 081 to | De Ohne +1 we Peru, Mort. Deben. Scrip ... 7 %| 89 | 110592)... | 11 1/ |WstCaradon,“Liskeard’ | ... 
50000, 20 | all Central Argentine L. gua.7 % 13% | 100 | ... (Kursk Charkow AZOw ......s+ 5 %| 98 3000! ... | 10 | West Chiverton........0+. 1h 
: 15904! 50 en ome Uree way of Monteviedo 28 100 .. [100 Matanzas and Sabanilla . «+ 7 %! 80 600)... | 552 | West Scton .....e..ccccsceess 20 
: 60000! 16 all ‘Diinabu i Wite sk, L., Scrip) 19§ 100 30 100 |Mexican, Class A, Mortgage.. - 8 %/ 99 ; 612... | 65 |Wheal Basset,“*Redruth”) 20 
e0780! 16 |all | De Recistered 195 | 100 | 26 [100 | Do Bo .....cesveseeon . 7 %| 86 612). | 65 |Wheal Buller, “Redrath”| ... 
133000! 20 | all '‘Deteh-Rheatah rh Zee PROD | ace | oss | DOC Ge, 2078 ccscnercsscocrsceseon 7%177 | 51791 <.. | 926 |Wheal Grenville esses] 
3000, 20 “8 ‘Do N . on : 10¢ see | see | vee |Moscow-Jroslaw, guar by Rus 6 % [101 1024) ... 10 |W1.Mary Ann, Menheniot 
$2000} 20 } 20 |East a ntine, Limited, £.7 %| 1 100 -» |Moskow-Koursk ........00sseecesees 6 % 102 396! ... 73 |Wheal Seton ........ seenree| ose 
17600| 40 | 18 |Europn Centrl. Rail.,L.. stiss| ... | 100 | ... | ... |Netional Pisca to Yea...... we 5 %| 87 . ~ 
112500) 20 | all |Lemberg-Czernowitz, Liaited . = fo eet ee: = 128 | COLONIAL AND FOREIGN MINES, 
: | ” ‘ | ‘ oO WO .creewcecceeces | de - ea aoe 
40000} 20 | 20 ‘at tnranteed 7% ome at 20 | 81 | par|'North of Spain Priority . +s 35000) 2 all |Alamilios, Limited ...... | lk 
' 95000) 20 | all ee Linited _.................4 23 | 100 | 85 |100 |Orel-Vitebsk, guar. by Russia 5 %| 93 | 60000, 1 {a Almada & Tirito Consol.}) 
26595| 20 | all annie soem gas) By the (| * | 100 | 99 | par Orleans and Rouen seeteereseeness 3 %| 45 70000, 1 all Silver Miuing, Limited: is + 
od 14f per annum Belgians | 11 | 100 | ... 100 |Ottoman (Smyrna to Aidin)... 6 %] 55 50000, 1 1 |Anglo-Argentine, Lim...| ... 
10000! 20 | all | Do guaé % Pref Governt. U| 25 20 | 99 | 20 Paris, L.,& M. (Fusion Ancienne) 3 %j| 11} 20000) 20 7 TIMIITIIEEED  poccerctescorsncce 
14000} 10 | all * Rail. of B. Ayres, L.,guar. 7%, 13 20 85 par Do (Fusion Nouvelle) eovccccee 3%] 115 20000) 23 all AustralianUnitedGold, ar coe 
6600] 10 | all | Do Deferred......sssseseeseereees 13 | 190 5 100 |Recife & San Francisco .........6 %| ... 20000; 10 7 |Cape Copper, Limited ...| 29 
4000) 10 10 | Do Ordinary ...........- , gf | 55° ... |par Royal Swedish .... 5 %| 55 21000} 6 | all |Colorado ‘Terrible Lode 
11250 4 all [Norwegian Trunk Preference...| ... | 190 ++ | «+ Sagua La Grande, 7 %| 80 | Mining, Limited......... 3k 
rm \ lo» cco | coe | ove [SAR Paulo, 1877...... 6 %)105 76162) 1 | 16s Yon Pedro, Nrth di Rey,L. & 
47500 all {Ottoman (Smyrna to Aidin)......: 72 \ Do 1878 "8 % 1105 x 
a stk. 100 |Recife & San Francisco, I..,g-7%| 91 eve | coe | sve © ESIG asre000 2} tot 23500) 10 | all |Eberhardt &Aurora, Lim.) 43 
50000} 10 | 10 |Royal Sardinian ......00<0+-+ev00 ae 700 =©5 | par Smyrna and Cassaba, Limited . 8 %| 99 30000! 10 | 10 |Flagstaff, Limited ......... 1t 
92000] 6 | all [Royal Swedish.......... sereserent “| 20 | 90 | 20 |S. Austrian. & Lomb-Venetian 3 %| 10} 25000) 2 all | Fortuna, Limited ......... +t 
38000! 4\all| bo7% — 2) | 20 98 par| Do I871......... sssssseeeees 3%) 10 | 60000] 2 | ali |Frontino & Bolivia Gld,L 
310%] 20 | all |Sambre ond Meuse a) 22 20 99 20 Southern of France ... 3%) 12 27489, 10 | 9 |General Mining Ags.,L.| 8 
17000 10 all| Do 5} % Preference se...» } 11g | 20 98 | 20 South Italian ........... -3 %/ 7%} 63000) 1% | 1/9/ |Kapunda, Limited........| 1} 9d 
100000 all |San Paulo, Limited, 7 | 97 190 37 | par Swedish Central, Lim., “ist Mort. 5 %| 86 20000, 5 5 |Last Chance Silver Ming 
fran Posto, LAeniten, gua. 7 %..-| 3° 00 Ta boff-Kozlott, uaranteed... 5 %/ 98 | fU 
206000! hq all Do 5} %, ehenhens Stock ...0../109 1 see | eee | Pam g : of Utah, Limited ...... q 
7500001 20 | all 'South b.-V 12 BD FB FO ia svcseestenrcccsecncisessnevesneees 3%} 43 15000! 3 all |Linares, Limited ..... eves} SE 
| all |South Austrian & Lomb.-Venetn. 13 | 27 | ps Do 6 %| Bt >| I f 
' 134000] 20 | all [Southern of France ..s.cccccsssee| soe ee eer oes eeeenennemnase Fecostavostes “ete 9 | of | 165000; 2 | 2 |London & California,L,) 
or } | | 20 94! 20 Western. & N.-West.of France 3 %! 113 7927| 6 3} |Lusitanian Limited.. coos 
15250) 10 | all (Swedish Central, — coves : IN 
45000} 20 | 20 \Varna.s. wescecess e ca . a ew Quebreds, Limbied - “ 
76a FP) r | ( | 
X oo ot = ve bt % Prete sen ; BRITISH MINES. Po ales 80000! 3 | all |Pestarena United Gld.,L.| ... 
x V2 eee Autho-| 3) 10900} 20 | all |Pontgibaud Silver Lead 
ForriGn RAILWAY OBLIGATIONS. rised @ | Paid. | Name. Closing | Mining and Smelting..| 19 
mmapgpapuanataae $$$ i. Issue. | Prices. 100000 2 1 Port Phillip, Limited . 
: » | Redeom. 39 | _— . - ee 44000) 5 all |Richmond Con. Ming, L. 6} 
7 hesepeanie. Name re 12000] 5 all |Assheton, Limited....... as oon 100000! 10 | 8 |Rio Tin:o, Limited ...... ld par 
 |Yrs.j at => 10340; 56 | 1 Devon Great Consols ...{ lip i3p 30000! 10 all |Russia Copper, Limited..| 2} 
quent] cover fame . eel 512}... | 73 |East Basset, ‘‘[llogan”| ...  ... 120000) 1 all |Scottish Australian,Lim.! 14 
20 | 84 | par| Antwerp and Rotterdam....... gt aie 6144 ... | 2146 East Caradon.......cccccres| # 1} 30000; 1 2 Do NEw 0.00 par 3p 
100 | 7 |par|Bucharest and Giurgevc, guar. 6000) ... i62 14 |East Wheal Grenville ... ses sae 87500) 2 all |Sierra ButtesGoldMinig 
i by Danubian Principalities. 7 %1103 1906| eee 4/90 ‘East Lovell... sovecceses 10% 1: | Limited, Ordinary oo 1} 23 | 
he 100} 6 | par |Central Argentine, Ist issue ... 7 % |105 15000} ... all |Great Laxey, wimited...| 1¢ 11% 253000) Stk | 100 |St John del Rey, Lim.|250 260° 
> 100 | 33 | par| \Cent. Uruguay Monteviedo Serp 7%! 94 5908) ... 40} |Gt.Wheal Vor,“Helston”| ... —... 15000] 4 | all Sweetland Creek Gid.,L.| 2% 3} 
' coe | ove | ose \Charkoff-Azoff, gua.by Russia 5 % | 99 12000} 1 .- |Hingston Downs «sess 1; 1} 43174] 30 | 28/778 United Mexican, Lim. 2 23 
ook om \Charkow-Krementschg, guar... 5 %| 99 896... |15/17/6|Margaret, “Uny kale coe eee 10000; 10 | 6 | Vancouver Coal, Limited as | 
84]| 38 par [Dutch “4 Indian, guaranteed ainda - 44% | 86 | 9000) ... 15186) Marke Valley. NEE. 1 18 __75000! 1 all |York Peninsula,Limited| 4 4 
} : 
T 7 
| _ OFFICIAL RAILWAY TRAFFIC RETURNS. 
~ 
RECEIPTS. = .| Aggregate 
: 7 Capital pane past Half-year.| Dividend percent. | | 7 Bai ae : cl Miles 
e Work- \Interest| | |Merchn-| <2) = open in 
, 3 Expended Gross ling Ex-| Rents, | Name of Railway. Week |Passen-| dise, | Total | Same a F | Half-year. | 
: ex Leased Geneon) end | Ist half 2nd half Ist half” sheen a = ‘Receipts, week (S &| ee 
axes, | Prefer - | oe , me ~ 1874. 1873. | 1874.| 1873. 
; Lines. ceipts. |& Duty.| mnt 1878. ams. ~— ae. ee. | |_1878. S| a . 
£ £ £ £ed|£sd fed | 1874 | £ | e;#si 2 £| «£ ele 
749054 | 27535 st Fm ee atte | om | Belfast and County Down ...'Nov. 20 490 3C7 | 797 790 18) 21429 sis 443) 443 | 
1372641 | 92102) 61418) 17689! 3150 | 3150) 3 10 0 Belfast & Northern Counties| 20) 1656 | 1642 | 3298 | 3268 | 24) 76388 74987) 1364} 1 
6154887 | 279010) 132211 79857| 2176!3126) 2 12 6 'Bristol and Exeter......... eoocee| 22 4536 | 3733 | 8269 | _8129 | 54) 218688 221748, 1514) 151 
24722388 |1358313) 779531) 306921}115 0 | 2 26) 1 0 0 *Caledonian..........cccssrssses | 22) 13434 | 40070 | 53504 | 50343 | 72) 905845 879194. 7s 731 
1206753 | 65411} 31660] 10794/3 00,3 00/3 00 Dublin and Drogheda ail 22' 1190 26 | 2116) 2121} 28) ... is 75 
4056533 | 248324) 117637] 52207) 5 0.0 | 4100 3 5 O FUrness .ccsorsessseseseserererenees 22] 1477] 7787 | 9254! 9114| 90) 185122] 195132 192 102 
| 8199384 | 438935] 259195) 941390/2100'2 00 1 6 0 “Glasgow and South-Western) 2] cecccccccece|eetcccccccee| 16554 15838 | 52) 286773 282206, a5 315% 
¢ 28561207 |1386070] 789620) 559580|_... 9100 |  oco [Great Bastern.cccccccccccccccces ool 22) 18333 | 26878 | 45211 | 44237} 60) 1057052 1032883) 763 759% 
' 21811779 |1481262] 783864) 328635] 3 00 4 50 215 0 Great Northern... a 22| 17596 | 36021 | 53617 | 53452 | 104) 1184718] 1175999) 516 | 513 
\ 3143131 | 119613) 59022, 57883, ... | 0 6 0 | 011 3 |*Great North of Scotland ......| 21} 2047} 2808 4355} 5158 | 17) s0915] 77226) 2568) 2568 
i 6520951 7647| 201835} 3795112150) 2150) 2100 GtSouthern & Western(Irish) 20! 5640 | | 6641} 22281 | 12639 27) 1 | 445 | 445 
367647) 20183 7951 2s ~ cannes | on a. 
; 49315625 | 2823063) 1392862/1057124' 2176 | 3 76 | 2 0.0 *Great Western .........-seseee 22; 38467 | 61594 | 10006 | 101135 | 66) 1746605 1736220'1511 {1502 
25551651 |1729057 964840) 298597, 3 12 6 | 3100 | 3 00 Lancashire and Yorkshire ... 22) 20560 | 44278 | 64338 | 63292 | 151, 1397835 1374686) 4254 4234 
60611275 |4628447| 2456169 1058586 3100! 4 00/3 60 London & North-Western, &. 22) 56929 | 107720 | 264649 | 162260 | 104 3785609) 3710123/2£82})15755 
17977330 875773| 421966) 287864| 0165 0 | 2100 0 15 0 London, Brighton & S. Coast| 20194 8046 | 28240 | 25579 74, 747225 721058) 3763) 3763 
; 18087947 |1109417| 616189) 252074 | 2 76\3 26)! 2 76 London and South-Western...| 22) 17292 | 11887 | 29179 | 29442 47 819457| 776044) 6173) 5864 
19500872 | 607443) 274968) 164792| ons | le gg Eh coil London, Chatham, and Dover} 22) 10938 4815 15753 14512 | 103 457933) en 138 
798676 os ee 353613 00/3 00 3 00 London, Tilbury, & Southend 15) 986 844 1830 1573 a 55501) 53910! 457 45 
15252885 | 870193) 4713:3| 3616810 76|1100)/0 60 Manch., Sheffield, & Lnclnsh. 22) 6619 27920 | 34539 319652 | 133 656568) 645560 2583) 258} 
779410 | 71883) 27170) 3631/6 100/!6100,) 6 10 0 |Maryport and Carlisle ......... 15) 687 2200 2887 2865 # 76 48339) 53064 38) 38 
ot 7786517 | 213233] 97114] 98565, 1 50 | 1 0.0 | 1 50 \Metropolitan sr.csssreserseres| . ean 8046 |2099/ 168666) 160968} 73] 7, 
ie 624637 | 10372} 6609] 4702) ... ovo | tee | St John's Wood .,. ail 406 | 237 8479 _ 736 12} 1 
6279612 | 101937] 62122) 60166) ... on es |Metropolitan District = 4009 | 583, 83994) 74817) +S 6 
46249660 |2809971/1575502|) 642689} 8 60)\3 50 BE Oe ererreteesrstsccemeinnel 103916 122 2356692) 2268977| 8923) 878 
8962993 | 233326] 130621) 43638) 2 60|2 50/1150 ‘Midland Great Western (rish)| 8189 | 23 184515 189811; 348 | 348 
1557794 | 105059) 61868) 21680) 210 0 | 4 0.0 | 3 15 0 [Monmouthshire ........0s0 21) 679 | 3084 | 3763 | 4016 | 80} 77127; 7861C) 47%) 473 
23603713 |1014531| 628729) 386610 as ose | ous *North British....... ° 22) 13019 27467 40486 38055 49 87452) 667794| 825%) 820 
47163907 |3191132)1677463| 678835 4 50/|6 00/3 26 North-Eastern..... ou 21} 27968 | 88988 | 116956 | 116818 84) 2709884, 2641663/1378%; ——- 
ri 3745498 | 192120) 96267) 42605}2150/2150)\2100 |North a 22 4000 2424 Ra = “a 144148) 146182 ass R 
— 23] oocceccccce| coscscceoees 5 
7279641 | 320689] 171327| 104527|1 50/1 76/0100) 4™ “Catal rere <= Hi | 1425 | 1587 2sav01 249722 4! 113 18 | 118 
H 1120388 | 64907} 28674) 24403'0150/|1 00/0100 Rhymney... eccccccee| co 2458 2010 03) 46746 43911 36%; 564 
+ 18989426 | 997851] 454127; 286921) 115 0)|3 60 | 1 16 0 |South- Eastern .. eee. 21|" "19362 9606 28958 23444 808977 798837| 350 | 347 
3527673 | 162096] 77046) 67968}1 60/2 26/1 00 |South Devon ..... 22) 3384] 1778 | 56162 5014 | 3 129535) 133286) 120 | 120 
aff Vale Dleecesecessestersseeereees] 890% | 8453 | 144) 180698] 161994) 61} 63 
1838260 | 248813] 136509/ 42219}6 00/6 00/6 00 T eeee ° > 7 
1490492 | 100768) 48012! 17048) 3 15 0 | 3.15.0 | 3 6 0 Ulstersercsssson ata 22) 1680 | 1984 | 3664 | 3465 | 35] 85057) 83420 1064 105; 
1612701 ' 77790! 42716) 24655!1 60'1100' 1 10 0 Waterford and Limerick. esnent 20' «1008 ' 19712979 2779 | 21! 61352! — 60950! 14 ¢ Aa 
= - —<— - = = 
COLONIAL AND FOREIGN. wee 
7 “| Week; Receipts. Totalreceipts. eT Week Receipts.) Total receipts. | Week; Receipts. Potai rece \pts 
Name. endng} 1874 i873 1874 | 1873 | Name. endng Poesia 73} 1874 | 1873 a Name. endng| 1874 | 1873 | seve A 
ood ait ove eee Gd. Trunk of Canada|Nov21 |49200! 48906 pr Paris and Orleans.|Oct. 28) 77147| 72420/2941615|3049172 
eentnendaniOa. 3 “668 660) 8483 8104 | Gt. Indian Peninsula|Oct. 3| 20853) 23540 254762 233144 | Paris & Mediterrn. : 28/ 211596) 209830, 3538979, — 
Bombay, B., &C.1. 17} 7190} 8963} 82394] 95226 | G. Westrnof CanadajN ov20\20988/19414| ... ose Smyrna&Cassaba| Nov 8) 1606 1565 _24780 
Detroit & Milwauk Nov. 5} 4530) 422 ove ore Madras .....0+++s0000++4e|SePt26| 8808]10162] ... eo Sth. Austrian line 4} 66570) 66098 2789152 3002180 
East Indian .,.......|Oct. 24) 37035] 45209 ose ove New South Wales .../Augl6} 8083] 9167) 298675} 282124 Upper Italy ol 4 76800 69607 2048916 2822436 
Jubbulpore ..... 24) 2374, 2460) =... ose N.of Buenos Ayres..|Sept26} 1118] 9384) 46373 a a — pede a an ae aoa aan 
one orthernof Fran Oct. 2 268 |86316)3399091 | 349378: outh. of France} Oct.28 ° (ave aes 
eee et ey rT a sit Ottoman eh : om Nov ov 7 1670] to42\ $3905 39148 | W.&N.-W.France| 28] 50678] 47527]2186045/2140740 
; Slee ry ~“s Theaggvesatelereckoned In th in these caseetor the half-year beginning1st August. ¢ SincelstOctober. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an ama) of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Irop 
exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it will never willingly use any other Paint for 
their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 


TEOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in heath. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jonw But, September 14, 1850. 
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a (jYERLAND ROUTE 
XS vid MARSEILLES.—MESSA- 

; GERIES MARITIMES DE FRANCE 
—97 Cannon  street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 





ANADYR ...... July 5) 

TIGRE.........00« — 19 Aden, Galle, Singapore, 
AMAZONE......Aug. 2 Por Batavia, Saigon, Hong 
AVA ...ccoccssereee — 16 Kong, Shanghai, and 
TRAOQUADDY.. — 30 Yokohama, 
HOOGLY......... Sept. 13 


The Steamers of the Sth July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon, 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wi: he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel business only, 


at the SUB-AGENCY, 61 Pall Mall, 8.W. 
GATION COMPANY’S powerful and 


first-class STEAM SHIPS leave from 


St Katherine’s Wharf for :— 


HAMBURG—Every Tuesday, Thursday, and Satur- 
day. December 2 at 5; 5atl0am.; 9atnoon. Fares 
(including ‘Steward’s fees):—Saloon, £2 2s 6d; 
fore cabin, £1 6s 6d. Return tickets, £3 53 and 
£2 0s 6d, Extra vessels, carrying cargo only, 
leave also every Wednesday and Sunday morning. For 
particulars of freight apply to F, Stahischmidt and Co., 
90 Lower Thames street. 

HAVRE — Every Thursday. December 3 at 7 a.m, 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. Fares (including 
Steward’s fees) :—Chief cabin, £1 2s; fore cabin, 16s. 
Return tickets, £1 14s and £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon, Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 18s 3d; Cologne, 30s 6d, Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at 1 p.m 


OSTEND, BRUSSELS, COLOGNE. and the RHINE 
—Every Tuesday ard Saturday, December] at 6; 
56 at 10 am. Leavizg Ostend for London every 
Tuesday and Thursday night. Fares (including Steward’s 
fees):—Chief cabin, 1¢s: fore, 12s 6d. Brussels, 
17s 11d; Cologne, 30s 11d. 

BOULOGNE—Daily (except Monday), November 29 
at 4; December l at6; 2 at7; 3at8; 4at 9; 5 at l0a.m. 
Fares (including Steward’s fees):—Saloon, 12s; fore- 
cabin, 8s 6d. Return tickets, 18s 6d and 13s. 

From Gun and Shct Wharf, Tooley street, for: — 

CALAIS—November 29 at 5; December 6 at 11 a.m. 
Fares (including Steward’s fees) :—Chief cabin, 12s; 
fore, 88 6d. Return, 18s 6d and 13s. 


From London and Continental Wharf, 92 and 93 Lower 
East Smithfield, for:— 
EDINBURGH—Every Wednesday and Saturday, 
at 10 morning. Fares (including Steward’s fees) :— 
Saloon, 22s; fore cabin, 16s; deck, 10s. Return, 34s 
and 24s 6d. 
. NEWCASTLE—Every Wednesday and Sunday at 
morning. Fares (including Steward’s fees) :—Chief, 
138 6d; fore, 8s 6d. Return, 21s and 13s. 
YARMOUTH—Every Wednesday, at 3 p.m. Saloon, 
88; fore cabin, 6s. Return, 12s or 9s. 
From Custom House Quay for:— 
HULL—Every Wednesday and Saturday. at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d; fore, 6s 6d. Return, 15s and 10s. 
Offices: 71 Lombard street, and 37 Regent's circus, 
Piccadilly, 


, 































TEAM SHIPS— 


The GENERAL STEAM NAVI- 




















BROWN & POLSON’S PATENT CORN FLOUR. 


Has nearly Twenty Years’ pre-eminent Reputation, and 





NEW LONDON ADDRESS-—101 Queen Victoria 
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SURPASSED. 


E.Cc. 


Th T Tn TOY. 
VERLAND ROUTE AND SUEZ 

CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—(ffices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 


T n? 
yun VILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in buits, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilieries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


street, 


? 
INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whol 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Oxford 
street, W. 


‘ 
J. NICOLL, MERCHANT 
e CLOTHIER to the Queen, the Royal Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent street, and 22 
Corvhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool; and 39 New street, Birmingham. 


The FASHIONS forthe WINTER are now ready, 
and to be had at the above addresses. The Stock will 
be found to embrace much that is novel and approved 
in Style, in combination with Materials of sterling value 
and good wearing qualities, while the make and finish 
of each Article are attended to with great care. 


AT \ ~ “4 
OR GENTLEMEN.—SEVERAL 
Fashionable Novelties in Style and Material for 
OVERCUATS are prepared. Very choice fabrics for 
Frock and Morning Coats, &c. Homespun Cheviots tor 
Suits, Distingué Patterns in Angolas for Trouserings. 


‘ Tr ‘ 
OR BOYS.—VERY TASTEFUL 
DESIGNS in SUITS, &e., for Younger Boys; and 
“ Regulation” Suits as worn at Eton, Harrow, Rugby, 
and other great Schools. Shirts, Hosiery Hats, &c., 
suitable for each Dress. 


) Th TT 

SOR LADIES.—SEVERAL NEW 

DESIGNS in POLONAISE COSTUMES and 
JACKETS, amongst which are the “ Beatrice’ and 
** Russian Navy.” Being made of Woollen Fabrics, the 
same skill in fitting and workmanship is required as in 
the production of Gentlemen’s Cloti.ing and Ladies’ 
Riding Habits. The Ladies’ Ulster * Dreadnought,” 
with Self-contracting Waist-Belt, introduced and regis- 
tered by H. J. NICOLL, for Walking or Travelling, is 
rain-repeliant and yet thoroughly evaporable. 

To be had only at H. J. NICOLL’S several Addresses, 
114, 116, 118, 120 Regent street, and 22 Cornbill, London ; 
10 Mosley street, Manchester ; 60 Bold street, Liverpool ; 
and 39 New sireet, Birmingham. 


R  LOCOCK’S PULMONIC 


WAFERS.—More cures of Consumption, Coughs, 
Astbma, and diseases of the chest and lungs,—From 
Mr Morris, 187 West Derby road, Liverpool :—* During 
many trying winters, much human life has been rendered 
free from misery and pain; and many saved from 
suffering, will never forget Dr Locock’s Wafers.” Sold 
by all druggists at 1s 1d p r box, 
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In Demy 8vo, cloth, price 16s, 
SMITHS WEALTH OF NATIONS. 
Standard Edition, 


Edited by J. R. McCULLOCH, Esq. 
Late of H.M. Stationery Office. 


Edinburgh: A. and C. Black. London: Longmans 





Imperial folio, half-bound moroceo, gilt edges, price 63s, 


BLACKS GENERAL ATLAS 
OF THE WORLD. 


Containing several New Maps, Alterations, and Improve- 
ments, and an Index of 68,000 names. 
Edinburgh: A. and C. Black. 


London : Longmans. 






Just published, price 1s, 


NDIAN RAILWAYS. 
By JAMES GRAHAME, Chartered Accountant, 
Glasgow. 

Longman and Co., London; Blackwood and Sons, 
Edinburgh ; John Smith and Son, Glasgow. 








MARCOY’S TRAVELS IN SOUTH AMERICA, 
Just Published, New Edition, in two vols, large 4to, 
handsomely bound ir cloth extra, gilt edges, price 42s, 


TT) \ YT" 
RAVELS IN SOUTH AMERICA, 
from the Pacific to the Atlantic Ocean, 
By PAUL MARCOY. 

Illustrated by 525 splendid Engravings on Wood (of 
which 54 are full-page size), and Ten Maps from Draw- 
ings by the Author. 

From the Timers. 

“Such a book is a treat which the English reader 
does not often get If the British public will not 
believe that there is more sound instruction in such a 
work as this than in a geographical manual, and more 
amus:meut than in a novel, we can only say, Let him 
alone.” 


From the STANDARD. 

“ The engravings, their variety, their excellence, their 
interest, have never been surpassed in a book of the 
kind. Never has there been given to the world such a 
picture of South America, in its grandeur and its de- 
pravity.’’ 

From the Darty News. 

“ More is to be learned about South America from a 
perusal of these pages and a study of these illustrations 
than from an examination of the library richest in 
books of travel.” 

London: Blackie and Son, Paternoster buildings. 


LACK WOOD’S MAGAZINE, 
for DECEMBER, 1874. No. DCCX, Price 2s 6d. 
CONTENTs. 
The Story of Valentine ; and his Brother.—Part XII. 
The Cato of Lucan, 
Alice Lorraine.—Part IX. 
The Abode of Snow.—Chinese Tartars. 
International Vanities.—Glory. 
The Parliamentary Recess. 
Agathon. 
The French Chamber and the Septennate. 
W. Blackwood and Sons, Edinburgh and Lendon. 


190 \ 
\ ACMiLLAN’S MAGAZINE. 
4 No 182. For DECEMBER, Price 1s. 
CONTENTS OF THE NUMBER. 
“Some Current Fallacies Respecting Supernatural 
Religion.” By the Archbishop of Canterbury. 
. “Sonnet.” By Mrs Brotherton. 
“Ismailia.”” By Thomas Hughes. 
* Castle Daly: the Story of an Irish Home Thirty 
Yesrs Ayo.” Chapter XXVIII. 
“Notes on Rome.” By Capt. R. F. Burton, F.R.G.S. 
II. The Actualities. Ill, The Tiber, 
- “On the Extract from an Old Play in Hamlet.” 
By Rev. F. G. Fleay. 
By 
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. Our Odest MS., and 
Edmund 8, Ffoulkes. 

. “ The Greville Journals.” By A. G. Stapleton. 

. “ Lessons Learned in the Eastern Counties,” 
Rev. Canon Girdlestone. 

10. “In Borrowdale.” By T. Humphrey Ward. 

11. Letter to the Editor, by the Author of Prussia and 

the Vatican.” 


who Mutilated It.” 


a J 


By 





THE STATIONERS’ COMPANY 
Have just published, for 1875, 


HE BRITISH ALMANACK. 


Containing the Calendar of Remarkable Days and 
‘lerms; Monthly Notices, Sunday Lessons; Meteoro- 
logical Tables and Rewarks ; Astronomical Facts and 
Phenomena ; Tables of the Sun, Moon, and Tides; with 
a Miscellaneous Register of Information connected with 


Government, Legislation, Commerce, and Education ; 
and various useful Tables. Price 1s, 


‘ ‘ T 
HE COMPANION 

ALMANAC. A Year-Book of General Informa- 
tion for 1875, on Subjects connected with Mathematics, 
Geography, Fine Arts, Political Economy, Public Im- 
provements, Legislation, Statistics, &c. Price 28 6d 


+ r 
| ‘THE BRITISH ALMANAC AND 
COMPANION, bound together in Cloth, price 4s, 
‘ ‘ TE ‘ ’ 
HE STATIONERS’ COMPANY’S 
SHEET ALMANAC, on super-royal paper, is 
equally adapted for the Counting-house and the Library, 
containing Lists of the Chief Officers of State, Judges, 
Public Offices, London Bankers, and Insurance Offices, 
with very copious Postal Information, avd is embellished 
with a View of the new Goverameot Buildings in Par- 
liament street. Price 2s. Proofs of the lustration on 
thick paper may also be had, price 3s. 


GOLDSMITH'S ALMANAC. 


Elegant, useful, and portable; it is essentially 
adapted for the pocket, not only from its miniature size, 
but from its containing a vast amount of useful and 
valuable matter for occasional reference. Price 6d, sewed 
To be had of all Booksellers, 
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BANK, OF , CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beaseertained 








at their office. 
Threadneedle street, 1872. 
NATION AL BA! VK OF INDIA 
Hgap Orricz—80 King Wi iam street, London. 
BANKERS. 


Bank of England, Nationa! Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


THE AGRA BANK (LIMITED). 
EsTan.isnep ts 1833.—Carirar, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London, 


Brawcues in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghi, Hong Kong. 


Curreyt Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed whon the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


Brix issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 


ONG KONG AND SHANGHAI 
BANKING CURPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 750,000 dols, exchange 4s 6s, — £174,375. 
Court or Directors aND Hap Orrick in Hoye 
Kone. 

Loxrpow Manacrr—W. H. Vacher, 32 Lombard street. 
BanxExs—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


_ =r , “7 
RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved funds, £500,000 
Court or Directors. 
CHarrmMan—George Arbuthnot, Esq. 
Depouty-CHarrvan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmanh,Esq. | W. Walkinshaw, Esq. 

CuieF Manacer—Charies J. F. Stuart, Esq 
Scs-Manacer—Patrick Campbell, Esq, 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Medras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
32 application at their Office. 

Office hours, 10 to 8. Saturdays, 10 to 2, 

Threadneedle street London, 1874. 
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THE ECONOMIST. 
IJI BANKING AND 


COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Aucklind, New Zealand, 
Fist Brancn—Levuka. 

Lonpow Aernts—The Bank of New Zealand, 
MeLBovene Acents—The Bank of New Zealand. 
Sypnzgy AGgsnts—The Oriental Bank Corporation, 





This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. | D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Hiead Office, 10 King William street, 

London, E.C, 


BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E.C, 
Subscribed capital, £2,000,000. Paid-up capital, 
£478,415. Reserve fund, £75,000, 
Shareholders 586, 

BrRanNcues IN Sours Arxrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdrop, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset Est, Uitenhage, and 
Victoria West. Diamonp Fietps.—Du Toit’s Pan 
and Kimberley. Natau.—Durban and Pieterimaritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ne#s connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer, 


y 7 — - TYTATSC 

\ NGLO-EGY PTIAN BANKING 
4 COMPANY (Limited). 

At the next Ordinary Half-Yearly General Meeting 
of this Company, held at the Cannon Street Station 
Hotel, London, on Wed esdav, 25th November, 1874, 

R, E. M /RRICE, Esq,, in the Chair, 
the Secretary read the advertisement convening the 
meeting. the report sent to the shareholders having been 
taken a~ read, the Chairman answere! various questions 
put to him, and the following resolutions were unani- 
mously passed -— 


Move by the Chairman, s led by Mr E. Masterman, 


That the Director.’ report, and the balanee sheet 
annexed thereto, be :eceived and adopted. 

Moved by the Chairma», 1 seconded by Mr G, G. 
Macpherson, 

That a dividend of £3 per share, making, with the 
interim divdend of £1 share paid in June 
last, a dividend of 20 per cent.on the capital of 
the Company for the year ¢ 3ls' August, 
1874, be hereby declared and be paid, free of in- 
come tax, on the Ist day of December next. 

Moved by Mr Jo-eph, and s ed by another share- 


noicer, 
That a corlial vote of t.anks be given to the Chair- 
man and Directors. 
By order of the Board, 
O. FOA, Secretary. 
27 Clement’s lane, Lombard street, Nov. 26, 1874. 


TH E ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
C»pital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up, 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, L: ndon, E.C, 

DIRECTORS, 

G. G. Macpherson, Esq. | R. bk. Mo 

E, Masterman, Esq. 

J. B. Pastré, Esq., Member 
of the Conseil Supérieur 
du Commerce in France, | G. 
late President of the 
Chamber of Commerce | 
of Marseilles. 


rice, Esq. 

P, Lutscher, E«q. 

astré, Esq. (Messrs 

é Freres). 
Sinadino, Esq. (late 

Messrs G. Sinadino and 

Co,), Alexandria. 





BANKERS. 
The Bank of England, 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Upton, Johnson, Upt n, and Budd, 20 Austin 
SEcRETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandri:, forw bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banki si ess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy produce, 

The Bank also receives FiXEL DEPOSITS in sums of 
not less than £250, on the f llowing terms:— 

For Six Months certain, at the rate of Five p 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable ha'f-yearly. 

By orver of the Bow 

No 27 Clement's lane, Lc 











cent 


0. FOA, Secretary. 
ra street. 


pz UTSCHE BANK, 


| 
| 


| Lonpon Soxtcrrors—Messrs Freshfields and Williams. 


[Nov. 28, 1874. 
ANK OF SOUTH AUSTRALIA, 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


nj vy yy r 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated Ly Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000, 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict /R1a.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Grelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Maca thur, Maffra, Penshurst, 
Prahran, Richmond, Sale, Sandhurst, Sandridge, Scars- 
dale, Stratford, Taradale, Violet Town, Warrnambool. 

In Sourn AvsTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola. Port Adelaide, Port Au- 
gusta, Port Pirie, Port Wakefield, Riverton, Saddleworth, 
Strathalbyn, Wallaroo, Wil unga, and Port Mac Don- 
nell. 


In Western AvsTRaLia.—Pe Freemantle, 





Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 





ue NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap Orrick—37 Lowbar.! street, London, E.0, 
Capital, £2,0 0,000. 
£1,000,000. Paid up, £350,000, 
Digxecrors. 
Chairman—Charles Magniac, Esq. 


First Issue, 











Deputy-Chairman—Dudley Robert Smith, Esq. 

Col. Sir YT. G. Browne, | William Smellie Grahame, 

K.C.M.G. Esq. 
John Bridges, Esq. Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 
Alex, Grant Dallas, Esq. | Jchn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 

Esq. 

BANKERS. 
Bank of England; Messrs Barnetis, Hoares, and Co, 
The Royal Bank of Scotiand, London. 

The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening current accounts for | 


their convenience, under 
custody of securities, 


ke the purchase, sale, and safe 
and the tion of interest or 





ron, an! conduct every desc iption of bank- 
s betwe:n London and New Zealand, 
) eive deposits for fixed periois on terms 
tained on «pplicat 


on. 
W. J. STEELE, Manager, 
$7 Lombard street, London. 


T! LE 


DELHI AND LONDON 
BANK (Limited). 
Established in India in 1844, 

Heap Orricr—76 King Wiilia uo street, London, E.C, 
BRANCHES aleutta, Delhi, Musso rie, and Lucknow, 
AGeEnTs aT Bompay—The New Bank of Bombay. 
Loxpoy BanKkers—The Union Bank of London, 


eS 


The Bank RECEIVES DEPOSITS for fixed periods 


on the following ters, viz.:— 
At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 


terms may 
allowed 


« had on application. Special rates are also 
n deposits for longer periods, 
Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotistes and collects bills 
at any of the branches or agencies throughout India, 

1e Bank undertakes the sale and purchase of all 

securities, East India Sc:ock, and loans, shares, &c.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy and civil pay and pen- 
sions free of any charge to constituents, 

The Bank a!so issues circular notes on the principal 
towns of Europe. 





(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, Murch 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£€2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
HEAD Orrick, BexLin:—29 Burg Strasse, 
Lonpow BaNnKERS. 

National Provincial Bank of England 


BRANCHES. 
Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 
Messrs Knoblauch and Lichtenstein, “ 
AGENTS IN Paris. 
Messrs Weisweiller, Goldschmidt, and Co, 
LONDON AGENCY. 
50 Old Broad street, E.C. 
MaNaGER—G. Pietsch, Esq. 
SvusB-Manacer—G. Zwilgmoeyer, Esq. 


ts 


is prepared to transact Foreign 


The London Agency I 
sion on terms to be 


Banking Business of every descriy 
ascertained at its Office. 


ee 


un — 





